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FORM No. CAA 7
(Pursuant. {0 Section 232 and Rule 20)
BEFORE THE NATIONAL COMPANY LAW TRIBIUNAL
BENCH AT AHMEDABAD
C P (CAA) NO. 3 OF 2025
CONNECTED WITH
CA {CAA) NO. 41 OF 2024
Int the matter of the Comparnies Act, 2013;
AND
In the matter of Sections 230 tn 232 read with Section 366 and
cther applicable provisions of the Companies Act, 2013
AN

In the matter of Composite Schemne of arrangement involving
Deraerger, Sturnp Sale as well as Amalgamation between Asian
Cranito India Limited, Al Vitrified Private Limited, Ivanta
Ceramics Industries Private Limited, Crystal Ceramic

indusiries Limited, Affl Ceramics Limited, Ivanta Ceramic
Limited, Crystal Vitrified Limited, Armazoone Ceramics Limited
and AGL Industries Limited and their respective shareholders
and Credifors.

) Asian Granito India Limited.

(CIN L17110GJ1995PLCO2TO25)

A company incorporated nnder the Comapanies Act,

1056 and having its registered office at 202, Dev Arc,

Opposite Iskon Temple, 5. G. Highway, SA C,

Ahmedabad - 380015 in the state of Grjarat.,.. Petitioner Resulting Company-

}/ De-merged Company 4
H} Aff] Vitrified Privale Limited.

- (

SEREANR
jﬁ’ ~LLANCIN U269336GJ20 1OPTCO621683)
:“gf "Saf company incorporated under the Comparies Act,
s e 4 M
‘L;\; .‘;—:‘ *f{,g»'gsﬁ and having its registered office at 5. No. 32/1,
S "dfaa;ifﬁ' Kandla Road, Opp. Timbdi Patia, Tel. Morhi, Piphi -

263642, in the state of Gujarat.... Petidoner De-merged Company-1
fiii] Ivants Ceramivs Industries Privaie Limited.

i o [PINU23912GJ2023PTC145244)

company incorporated under the Companies Aet,

13 and having its registered office at 8.No.32/3 P2,

/@ P3, 32/3 4, Opp. Timbdi Patiya Kandaia Road,

Pipali, Morbi 363642 in the state of Gujarat..,Petitioner De-merged

Company-2

{iv} Crysta! Ceramic Industries Limired.
{CIN U26933GJ2008PLC052576)

A company incorporated under the Companies Act,



19566 and having ils registered office at F.F. 101, 102,

Elanza Vertex, Nr. Zainobiya, Sindhu Bhavan Read,

Bodeldev, Ahmedabad - 380059,

in the state of Gagarat ...l Petitoner De-mergad Company-3
(v] AflE] Ceramics Limited.

(CIN U23812GJ2023FLC1359497)

A company incorporated under the Companies Act,

20132 and having its registered offics at 202, Dev Arc,

Opp. Iskon Tempie, 5.0 Highway, 8 A C, Ahmedabad -

380015 in the siate of Gujaral. ..o Petitioner Resulting Company-2
{vij Ivanla Ceramic Limited.

{CIN U239 12GJ2023PLC 139500]

A company incorporated under the Companies Act,

2013 and having its registercd office at 202, Dev Arc,

Opp. Iskon Temple, 8.G. Highway, 5 A C, Ahmedabad -

380015 in the state of Gujarat . .............Petiticner Resulting Corapany-3
{(vii) Cryetal Vitrified Lirmited.

(CIN U239 12GJ2023FLC 1394949

A company incorporeted under the Companies Act,

2013 and haviog its registered office at 202, Dev Arc,

Opp. Iskon Temple. S.G. Highway, S A C, Ahmedabad -

380015 in the state of Gujarat............. Petiticner Resuldng Company-4
{vilf) Amazoone Ceramics Limited,

(CIN U260933GJ2003PLC042959)

A company incorporated under the Companies Act,

1956 and having its registercd office at Block No. 83

(old Block No.430), Ai: Dalpur Taluka: Pranti],

District: Sabarkantha - 283120 in the state of Gujarat. Fetitioner Resulting

Comparny-3 / Transferee Company

[z} AGL Industries Limited.
%o, ({CIN U24220GJ2013FLCO74583) .

o,

J"u

‘ﬁrc Opp. Iskon Temple, 5. G. Highway, Ahmedabad

380 QTR in the wlate of Gujarat . Petitionars Teansforaor Company

o

n’,: ‘L X
";:?r }Sy;, 4 company incorporated under the Companies Act,
‘:'ié = 1956 and having its registered office at 202, Dev

Order upnder Section 232 of the Compames Act, 2013

Upon the above joint petition alongwith the application coming up for
further hearing on 17% April 2025, and upon reading rhe said petition, and

;upon hearing Mr. Saurabh Soparkar, learmed Senlor Advocate with Mrs.

Swati Sgparkar, learned advocate for the Petitioner Companies;
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THIS TRIBUNAL DO QRDER

{1} That upen Scheme being effective, all the property, rights and powers of

(2)

(3

the De-merged Undertakings of the Demerged Companies no, | to 4
specified in the first, second and third parts of the schedule of the
respective Petitioner De-merged Companies, attached hereto and all
other property, rights and powers of the said De-merged Undertakings
of the Demerged Companies no. | to 4 be transierred withour further act
or deed 12 the respective Resulting Companies 2 to 5 and accordingly the
same shall pursuant to section 232 of the Companies Act, 2013 be
transferred to and vested in the respective Resulting Companies for all
e estate and nterest of the said De-merged Companies, thersin but
subject nevertheless to all charges now affecting the same; and

That upon Scheme heing effective, all the Labilities and duties of the De-
merged Undertakings of the Demerged Companies no. 1 to 4 be
transferred without further act or deed to the respective Resulling
Companies 2 to 5 and accordingly the same shall pursuant to Section
232 of the Companies Act, 2013, he transferred to and become the
liahilities and duties of the respective Resulting Companies.

That upon Scheme being effective, all proceedings by or against the
Demerged Companies no. 1 w 4 relatable to the De-merged
Undertakings be continued by or against the respective Resulting
Companies.

That upon Scheme being effective, the Resulting Company-1 do witheut
further application allot to suich members of the De-merged Companies
1 to 3, asisrequired by clause 10 of the Scheme of Arrangement herein
the shares in the Resuling Carmpany-1 to which they are antitled vnoder

the said Scheme of Arrangement; and

‘IS] That upon Scheme being effective, the Resulting Company-5 da without,

|

further application pay to the De-merged Company-%, the amount

payable towards congideration forthe Slump Sale of the Undertaking as s
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required by clause 19 of the Scheme of Arrangement herein to which the
De-merged Company-4 is entitled under the said Scheme of
Arrangement; and

i6) That upen Scheme being effective, the De-merged Companies 1 to 4 do
within thirty days of the receipt of this order cause & certified copy of
this order to be delivered to the Registrar of Companies {or registration
and on such certified copy being so delivered, the Registrar of Companies
shall place all documents relating to the respective De-merged
Undertalkings of the Demerged Companies and registered with him on

the fle kept by him in relation to the respective Resulting Companies 2

to 5 and the files relating to the said De-merged Companies shall be
censaolidated accordingly; and

{7} That upon Scheme being effective, all the property, rights and powers of
the Translerar Company specitied in the first, second and third parts of
the schedule of the Petitioner Transferor Company, attached hersto and
all other praperty, nghts and powers of the said Transferor Company be
transferred withour further act or deed to the Transferee Company and
accordingly the same shall pursuant to secton 232 of the Companies
Act, 2013 be transfemred to and vested in the Transferee Company for all

the estate and interest of the said Transferor Company, therein bat

subject nevertheless to all charges now aflecting the same; and

(8] That upon Scheme being effective, sll the liabilities and duties of the

}1’;/"

e

Transferer Company be fransferred without further act or deed to the

Transferee Company and accordingly the same shall pursuant 1o Section

v
-

222 of the Compamnies Act, 2013, be transferred to and become the
liapitities and duties of the Transferee Company; and

[9) That upon Scheme being eflective, all proceedings by or against the
Transieror Company be continued by or apainst the Transferee

Cormpany; and
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{10) That upon Scheme being effective, the Transferee Company do without

further application allot te such members of the Transferor Company,
ag is required by clause 27 of the Scheme of Arrangement herein the

shares in the Transferee company to which they are entitled tnder the
sard Schemne of Arrangement; and
{11j That upen Scheme being effecdve, the Transferor Company do within

shall be

thirty days of the receipt of this arder cause g certified copy of this order
to be defivered to the Registrar of Companies for registration and on such

certified copy being so delivered, the Transferor Company
dissolved and the Regisitar of Companies shall place all decuments

relating to the Transferor Company and registered with him on the file
kept by him in relation to the Transferee Company and the files relating

to the said two compenies shall be consolidated accordingly; and
Theat any person interested shall be at Hberty to apply to the Tribunal

{12)
in ihe above matter for any directions that may be necessary.

BCHEDULES

{De-Merged Companies 1 to 4 & Transferor Company)

Parts I I, 11l a3 annexed.
e

s
/ﬁ'{rﬁf"\“

By the Tribunalj
. Registrar/Deputy Registrar
A une
This /87" day of tag 2025

v F-’C-;ﬂe&ﬂ??}\\\
p/ & e & \
5
Dy, Registrar

Contents verthed and found in order.,

:|E e
W& 5,
ey
NGLT Ahmedabad Bench
Lhmadabac

[Swatl Saurabh Soparkar)
Advacate

301, Shivalilz-10, Opp. S8 Zanal Office,
Near Old Excise Chowlky, 5.M. Road,

Arnbavadi, Ahmedabad 3280 015,
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List of Assets of the Dutgoing Undertaking viz. Marbles & Quartz Undertaking of Aslan Granito
lndia Limited as on 28th February 2025 to be transfesred ta Amazoone Cerarnics Limited,
pursuant to the scheme sanctioned by the Hon'ble National Company Law Tribunal, Bench at

— deenafl Life-4—

Ahmedabad.
Schedule
Partl
Farticulars of Freehold Properties
(i Land;
5r. Address [ area | Loeations
No. 'i —_
1 | Suregy No. 455 and 436 49,651 54, Mtr, Dalpur
{{OlG Survey Na. 1474 and 182},

{yiltage - fralpur, Taiuka - Prant],
herict - Sabarkantha, BN Code -

L 383170, Gujatat, ndia i
(i} Buiiding:
" sr. | Desciption | Address Built up Area {in |
No. i Square Mtrs.)
1 | filass & Crushing | Survey Mo. 455 and 456 4,134.00
Unit Shade [O1d Survey No. 1474 and 162},
Village - Dalpur. Taluka - Franti,
' District - Sebarkantha, PIN Code -
bR | | 383120, Gujarat, India
":"'5'4*23:{,."" 2 | shed for Nalural | Survey No. 455 and 456 4,535.00
; oy tdarbie & Glass | [Old Survey No. 147A and 162},
| village - Dakpur, Taluka - Frantij,
! Diskrict - Sabarkantha, FIN Code -
. 353120, Gujarat, Ingia »
'3 | New Warshouse | Survey Mo 455 and 456 4.536.00
Gooiown {Qld Survey No. 1474 and 162),
Village - Daipur, Taluka - Pranti,
District - Sgharkantna, PN Code -
383120, Gujarat, India
“egs o M | (b & SR | Survey No. 455 ond 455 T
S 1 gy, bhemeriahes . dEREEET (0ld Survey No. 1874 and 162), _J

Cujarat [INDiS)

Tel- +31 M4 861 25500/658

E : imfafBagiasiangrarito.curm

W s aglasiengran | o

i LTSI 995 PLCaZ TOLE

TILES | MARELE | QUARTT | RATHWARE

L — T

Asian Granito Irdiz itd.
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Village - Dalpur, Taluka - franti],
Uistrict - Sabarkantha, PIN Code -
383120, Gujarat, Indiz

[15]
L
jury
[-1]
L
1]
|
[

Sulvey No. 455 and 456

S 10d Survey ho. 1474 and 162},
Village - Dalpur, Taluka - Prant],
District - $zbarkantha, FIN Code -
382120, Gujarat, India

4,535,008

& Shade -2

Survey Mo, 455 and 456

{Otd Survey No. 1474 and 162),
Villzge - Daipur, Taluka - Pranti],
District - Sebarkantha, PIN Code -
383120, Gujarat, india

4,536.00

7 Shade —3

Survey Mo, 455 and 456

{Ofd Survey Na. 147A and 162],
; Village - Dalpur, Taluka - Prand),
| Dlstrict - Sabarkantha, PIN Code
383120, Gujarat, Indla

3

4,536.00

8 Utility Area

Survey No. 455 and 456

[Old Survey No. 1474 and 162),
Yiliage - Dalpur, Taluka - Prant],
District - Sabarkantha, PIN Code
382120, Gujarat, India

1,160.00

9 Raw Mazterial
Godown with
Bay

Survey No. 455 and 456

| (Cld Survey No. 1474 and 152},
willage - Dalpur, Taluka - Pranti],
District - Sabarkantha, PIN Code
183120, Gujarat, India

3

3.450.00

Yard

10 | Waste Collection

| Sy rvey No. 455 and 456

| (Dld Survey No. 147A and 162},
Vitlage - Dalpur, Taluka - Prantij,
District - Sabarkanths, PIN Code -
383170, Gujarat, India

490.00

- Asper Annexure —1

parteulars of Leasehold Prapertles

Regd. & Corp Offlce

s D?’::;ﬁlﬂiﬁé?ﬁ@fm 5

5.0 i

Cuarat HDLA]

Tel:+31 79 6G125500/E88

£ | info@agkasiangranito cam
W o wasny. aglasiangranito.com

CIM - LT
TILES |

F1OCI8a5FLC0RTALS
MARBLE | QUARTZ [ BATHWARE

Plant & Machinery : (if any, imbedded or attached fa earth)

Part H

vl A LT PR Y

Aslan Granlto Indla Lig-
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—n Bagwriful LR 2—

(@) Building :NIL

(i} Plant & Machinery : {if any, imbedded or attached to earth} : NiL

Part 1l
(i} Farticulars of Investment in Shares & Secarities; NIL
{11} Particutars of Bank Accounts:
Sr.No. | Bank & Branch [ Type of | Account No. :
Account
"t | +IDFCRank limited, | Current 5750000000221
| | Navrangpura Branch :

{iii}  Registration with Various Authorities under respective laws, Bodies etc. including
Licenses ant benefits arising out of the netifications:

There is no registration which s specifically in the nama of Asian Granito Inelia Lisreitesf
—Markle & Cuartz Undertaking. Ml registrations 27e fn the name of Asian Granito India

Limited for all ungertakings like Tites, MWarbie & Quarnz, Sanitaryware.

{iv)  Vehicles

!_ Daseription Registration

] ! Number

| Tractof Dalpur 2008 | GIDYAFGOSE o
vian Forklift GIOIAFO957 |

Asian Granito India Limited

Mehwh. C Sty

Buthorised Sicratary/Direglor

Fegd & Corp. Gifice:

202, Dev Arg, Dpp. Iskeon Termpls,
545, Highway, Ahmedabad - 380 315
Coyarat {INELA)

Tab: #9179 56° 255060

E : info@aglaslangranitacom

W ey BglESIaNG anITo Com

N LI 100 B0aPLCOE Y UES

YILES | MAKRERLE | JUARTZ | BATHWARE Asian Granito india Ltd.
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—ei Beauitful {ife -»—

SR. |

INSTALLED

YEAR OF |

PLANT AND MACHINERY SAP CODE /
. NO. BESCRIPTION IN MACHINE NO. | ADDITION
L | GANGSHAW MACHINE FADD529 2008 |
2 | COMPRESSOR FADO534 2009
3| MULTI COLOUR SYSTEM FAGC535 2009 |
4 | ETP { FAQOS36 2008
T TwaxmG MACHINE | FAG0537 2008
6 | TRANSFORMER FADO538 2009
7| CRANES FAGDS43 2009 |
8 | BLOCK PRESSING MACHINE FADOS44 2008
5 CRUSHING & GRINDING | Fao0s25 2009 |
10 | BRIDGE AUTO CUTTER FAODS47 2009
T 11 | B.G.SET | FADOG51 2009
13 T CRUSHING AND GRINDING UNIT FAOO578 2009 |
13 | BLOCK PRESS. MACH. — IMP [FAGDE00 2009
12 | CRANES T Fapng21 2009 |
15T GANGSHAW MACHINE FADDE5Y 2008 |
16 | AUTOMATIC VACUUME PRESS FA10-11/029 7010
,Eeh?fl?‘;‘:;\\”i? CALBRATING MACHINE FA10-11/030 2010 |
’.,éf’ v%?é}jﬁ,m RGLLER CONVEYING LINE=120M FA10-11/043 2010
e A 19 MULTICOLOR & MEKENG MACHINE FALD-11/044 2010
S ke D Y
Wt T g [ AUTO FEEDING MAZHINE FA10-11/045 2610
}'11 BRIDEE CUTTING MACHINE FA10-11/056 2010 |
Rege & S DcFURNOVER TMACHINE T FALD-1L/057 2010
02, Dev Arc, Opph. 1skeon Temple !

s, 0. Highway, Ahrredebad - 380 015

Cujarat (1INDIA)

Tel .+a% 79 66125500/G948

E : ifodapiasangranito.cern
Wy B askang rerite.eam
£k 1T IO R 02026

Astan Granitg India Ltd,

TILES | MARELE | QUARTZ | RATHWARE
f ) | :
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f 23 | GLASS CRUSHING SYSTEM | Fa10-11/072 010
74 | HIGH-GLOSS P OLISHING MACHINE ‘ FALG-11/082 7010
"5 | MASTERSIZER RAICRG - MAFLODG l FA10-11/080 2010
26 | RAW MATARIAL TRANSIT SVSTER | FALD-12/091 2010
|27 | RESIN MIXING TANK SYSTEM - 2000KG FA10-11/092 2010
728 TSMALL FAST MIKER - 200KG TrA10-11/093 2010
79 SINGLE COLOR MIXER FA10-11/034 2010
40 | HEATING & SCLIDIFYING CABINET [ FAL0-11/096 2010
31 | ROLLER CONVEYING UGNE L-20M- 2 FA10-11/097 200
32 | LOADING-UNLOADING MACHINE | FALO-11/114 2010
33 | CRAME - QUARTY PLANT { FA10-11/124 20101
34 T FOUNDATION - GUARTZ FLANT FALOI11/130 2010
35 | GANGEAW IMACHINE - MARBLE T AI011/131 2610 |
I |
[36 . LATHE MACHINE FOR MARELE PLANT | FA10-11/159 2010
""37 | VERTICAL CENTRIFUGAL SUB. PUMP FALU-11/166 2010
“3& | WATER TANX- 2000 LTRS FALD-11/167 2010
35 | DOSING PUMP WTH BASE PLATE ETC | FAL0-11/168 2010
| 740" AGITATOR COMPLETE-MARBLE FALO-11/174 2010
tmen. | 41 | MOTOR BLUE CI ¥2-802-4-0.7585 ( FA10-11/175 1010
et iy | FLOOR BREAKAR MACHINE 127650 FAL0-13/177 2010
NE R AEL L
HE U NE};; | M1%ING SYSTEM FOR MARBLE PLANT | FAIL-12/003 2011
SUES ’ ) ‘ '
Y [ FESIN STALING SYSTEM - MARBLE UFa11.12/006 7011
""a% " FEEDING SYSTEM FOR MARBLE FAIL-12/007 2011
a5 | DUST COLLECTIOM SYSTEM ‘ FAL1-12/D33 Flakd
R, & Crgh b/ EIGHING SCALE DIGITAL ‘ FAL1-12/035 2011
207 Pev Az Oof, dskcon Templa
5.7 Highway, Ahmadapad - 330215 Es
Cuijarst [KOLAL -
Tat- s8] 79 551 25500/698 LTI

2 | Infoffaglasiangranitacson
Wi B s iR ARG RICn ™
Cikd, L1710 P ERSeLC0R FI2S

TILES [ MARBLE | QUARTI [ PATHWEARE

1 - T Y

Asian Granito Indiz Ltd.




/]

» 48 | C- HODK OF CLOSED CONTAINER FAL1-12/039 2011 |
39 | HYDRAULIC THRUSTOR SRAKE FA11-12/040 2671 |
S0 | BRIDGE FOR EDGE CUTTING MACH. [Fal-12/081 2011
51 FOLISHING & CHAMFERING MACH. FA11-12/042 2011
52 | GUARTZ PRESS LINE—2 FA11-12/044 2011
53 © MI%ER PLATFORM & CONV.BELT FAL1-12/052 2041
(54 | FRP COOLING TOWER all-12/087 2011
|55 | NEw AIRLINE MARBLE PRESS FAT1-12/123 2011
56 | CABIN - QUARTZ PRESS FA11-12/140 2011
57 | VIDEDIETI510)60UMIPS5 POSITIV [ Fatz-13/007 2012
58 | EGT CRANE-GCUBLE GIRDER-107TON FA12-13/012 2012 !
S5 | MARBLE PRESS BATCHING HOPPER FALZ-13/036 2012
. BO | ABT METER Fal12-13/056 2012 |
1 | HYDRAULIC POWER PACK PRESS-1 FA12-13/131 2017
82 | MEW MIXER MACHINE FOR QUARTZ FA13-14/009 2013
53 | VIHRATOR SCREEN 4B" {4 FEET} FA13-14/100 2013
e E;;;;OND GANGSAW MACHINE ~ | FA13-14/124 1013
. H{E}F{HR@ GANTRY CRANCE CAPACITY 30-35 FA13-14/135 2013
f’% %@?ﬁ%@— MONO BLOCK DRESSING MACHINE FA13-14/126 2013
ii:l L /ié"? SINGLE HEAD ARM POLISHING MACH FA14-15/001 2014 |
‘-‘b”r’mbk‘"’/' :
s 1 ga | 16 HEADS POLISHING LINE 4 MARB FALA-15/013 2014
69 | COGLING TOWERS WITH BASIN FAl4-15/117 2014
7o | FIRE INSTRUMENT FA15-16/002 2015 |
71 TGANG SAW MACTHRE NO — 7 FA15-16/048 2015

Regid &Cckrp ]y,

<-4

202 Dev Arc, Opp. skcon Temple,
5. G, Highway, Ahrmedabad - 380 015

Cujarat WD)

Tel: +31 78 68125500/558

E  [nfofbagiasiangranite.com
W ey Eglasiangranlta.conn
IR L1 T N1 995 RLON2PIZE

TILES | MARHELE | QUARTZ | BATHWARE

—Feanidifi] Fif2 5 -

Asian Granlto India Ltd.
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|71 VIDECIETPRINTER MODELYIZIZD | Fa1s-16/050 o
73 | GANG SAW MACHINE No — | FAL5.16/067 2015
74 | FIRE RYDRANT SYSTEM FA15-16/085 3015
L 75 “SIURRY PUMP FORETP FA15-16/086 2015
75 | PLANT & MACHINERY fAi617/028  © 2016
77 | ARM CRANE WITH WIRE HOIST " FA16-17/063 2016 |
78 | CRANE WITH ROPE KCIST FALE-17/064 zm.s
79 | PRESSING UINE FOR QUARTZ SLAB | FALe-17/079 | 2016 |
30 | POLISHING LINE QIUARTZ SLAB T FALS 17/088 06
2% | EGT-CRANE & MT 22.5 MTR | FALE-17/129 2016 :
T 82 SLOTTING MACKINE e TE T 2016
| 83 | TRANSFORMER-2560 KVA * FALE-17/246 . 2016
54 | WATER CHILLER - (UARTZ | FA17-18/001 2018
- : R.0. WATER SYSTEM IMODLE-RD ' I ' -.;1313 .
; 150MS |
S5 | CAMERA CABEL | FAL7-18/028 “Tame
57 I PRESSING LINE FOR CLUARTZ SLABS REATEn 2&18—5
88 | NEW MIXER MACHINE FOR QUARTZ-3 FAL7-18/159 1 2018
: FORKLIFT VOLTAS DIESEL ! Tralsasjooy o 2018
BOPWELL ~ MARBLE S Fiis-1%/660 | 2018 |
3 TOM 0T SINGLE GIRDER CRANE | FA18-19/064 | 7618 |
53 [ NEw GUARTZ POLSAG LNE | 1897073 | zo'i:lé%"é
95 . RiBBON BLENDER MIXER 10 TOW CAP FA18-19/G76 | FRITY
i ; r
;ggcfjivc::? F;* ) 5 t%nTEmp!e, FA18-19/126 r 2018
5. 0. Highwant-ahe 150855 . S

5 s T
Suarat (INDRAT

Tel; +21 79 861 25500/E08

2 ipfadaglasikangranita.com

W weeee 2t lasiang ee e St

SR LTV IR S9SP L AR

TILES | MARELE | (JUARTZ | BATHWARE

[y—————

Axian Granito India Ltd.
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et - b man

—ax Heauiful LifE o .

Tal: »31 78§51 25500/605
E : info@agtasiangranito.cem
W wanegl2sianamnim oo

Cisl LYTFII0OT
TILES | MARELE

LRSI TR TOES
[ QUARTZ | BATHWARE

L 96 | MISC ASSETS - 1819{ M) | FA18-18/198 2018
_ .
37 | PUMP - 1818 (M} FA1B-19/210 2018
_93 CORE |7 DESKTOPF - MARBLE NEW FA19-20/076 201'5"}
PRINTING MACHINE i
39 | MIXER PLATFORM & CONVEYOR BELT £419-20/195 2019
100 | MOTORS & PUMPS FA19-20/196 3019
101 | MOULDINGS FA19-20/197 2019
102 | PLANT & MACHINERY- [FA15-20/158 “2019 1
107 | COMPRESSOR FA18-20/237 3019 |
10¢ | CUTTING MACHINE FA19-20/238 2019
i | MATUTAL MARBLE RESIN LINE - Part 1 | T FA21-22/038 2071
104 § NATURAL MARBLE RESIN LINE - Part 2 Faz1-22/041 2021
[107 | NATURAL MARBLE RESIN LINE - Part 3 FR21-22/042 2021
108 | PLANT & MACHINERY - 2021 4 FA21-22/405 2021 ¢
i
: ROLLER CRUSHING M/7C WITH FULL
100 CRY / v FA21-22/409 2021
SET
110 ; AUTOMATIC VACUUME PRESS - 14 Fa21.22/449 2021 |
131 | AUTOMATIC VACUUME PRESS - 2_5 FAZ1-22/450 2021
. é—‘ﬁ;‘ﬁﬁ-\‘ 112 | AUTORMATIC VACUUME PRESS -2 6 FAZ1-22/451 2021
Ly '___-‘!{q i i
v E 1 - i
e %g ;Ej I AUTOMATIC VACUUME PRESS - 2_7 FAZ1-22/452 2021
- el
e gd1a | VIBRO MAGNETIC M/C 3 LAYER FA22-23/020 ! 2022
x&”EL-};F\:' ‘4"- - :
Sltke b A T T T viare MAGNETIC M/C 4 LAYER [Fa22:23/021 2072 |
| TOMATIC SAWING
11 | WHOLE BRIDGE AUTOMATIC SAWING ¢ pr2-23/036 1022
MACHINE - £TY1-350
. |
| R 7 ;
117 ) AUTOMATIC CHG ROUTER MACHINE | A22.23/037 2033 |
2636 _
Regd. & Crorp, Off|ca 1
202, Dey A Oph. Iskoon Templa,
5, . Hlghweay. Ahmedaoad - 280 015 he
Cujafal (INDIA) ﬁ.'....c_

[y T

Asian Granlto India Ltd.
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. L AIR COMPRESSORS VENUS WODEL :iF- ! i
o 118 , . FA22-23/080 | 2022
| 100 PMT —TWO STAGE
" ECTRIC FORKLIFT TRUCK ERP-25 UX i
119 FA22-23/103 2022
- 4500 MM !
170 | ERECTION FOUNDATION-DAL FARV/OO542 2009
121" GANGSAW MACHINE NO 15 FARV11-12/128 2011 °
"122 | MARBLE POLISHING LINE [Faviais/143 | 2014
323 | QUARTZ POLISHING LINE | FARV12-15/145 2014 |
123 | GANGSHAW FARV14-15/146 | 2014
— UHIGHT TEMPEARATURE PRINTING ‘ '
125 FAT9-20/010 2019 ;
I AACHINE | ..
. | FORKLIFT LI {0 BATTERY HYUNDAL T e | !
| 1gg [T FA22.23/175 | 2022
T 2.5 TOM ELECTRIC ; ]
Asian Granito indiz Limited
N, © S
Authorisad SigrtaryiQrreglor
ARSI
" {_.O\i-"j"l_l-',-.;-‘
ﬁ\' N A
JEL e
HEH R
=y el Ejf
b T Sy
l;\._f \_\__‘_-:_,;:"Jn i

Ragd. & Corg Office:
ohd, Dev drc. O Iskoon Termighe,
£ ¢ =ighway Ahrmedabad - 380075

Chufarat {TMOHAD

Tel: +27 78 66 ZSRNVERE

£ - infofaglasiargranitocom
W s BRlasisngranite.cam
CING: LT 7110031895 PLCQETRRE

TILES | MARBLE | QUARTT | BATHWARE

e ——

et PE———

Asian Granito India Lid.




AF F “ 12 \FFIL VITRIFIED PVT. LTD.
% Mo, 32/1, Hancla Road, Opp. Timbdi Patia, At fipali,
Vitrified Tal /Dist. Morbl-363 642, (G arat) INDIA.

E-malf : marketing2@affivimiied.com = Web @ www atfilvitrilied. com
CIN : LI2E533GJ20LOPTCORZ1RE

List of Assets of the Outgoing Undertaking viz. Affil Tiles Manufacturing Undertaking of Affil
Vitrified Private Limited as on 28th Fehruary 2015 to he transferred to Affil Caramics Lmited,
pursuant to the scheme sanctioned by the Hon'ble National Company Law Trikunal, Bench at

Ahrmedabad.
Schedule
Partl
Particulars of Freehold Properties
(i} Land:
L14 Address Area Locations
No. |
1 %, N, 32/1, Handi{a Road, Opp. 41480 Sq. Mtrs, Fipli, Marh!

Timbdi Patia, Tal. Maorbi, Pipll -
362642, Guiaral, india

3 | & No.32/1f1p1/pd, Kandla Road, 1788 5q. Mtrs, Piph, Morbi
Cpp. Timbdi Patiz, Tal. Morki,
Fipil- 363642, Gujarat, indfa

{ii] Building:
Sr. Description 1 Address Bullt up Area (in
No. Syuare Mtrs.]
1 | Factory Bullding | 5. Ne. 32/L, Kandla Road, Qpp. 16589.30
Timbdi Fatiz, Tal, Morbi, Pipli -
363642, Gujzrat, Indla

(i}  Plant & Machinery {If any, Imbedded or attached to garth)

- Asper Annexure =1

e T T Part I

,
:
Y i

f’ Sorticulars of Leasehold Properties
i

\\L_/,}i; ) tand:mil

Ay :
VG ay WL
.."'u - d""

(i) Building : ML

fi)  Plant & Machinery : {iF any, imbedded or attached to earth} : NiL




AFFIL.

16 AFFIL VITRIFIED PYE LTI
g Wp. 323, #andla Rgad. Opp Timbd Patia. A:. Pipall,

Vitrified

Tal JGist, Morki-363 642, (Gujarat) INDIA,

E-mall ¢« tracketing2i@atitvitrified.com » Weh  wyww aTilvitefied.com

CIN ¢ £269333/2010FTCO62183

]

Part 1!
i particufars of Investment in Shares & Seturities: NIL
(i} Particulars of Bank Accounts: Wil _
St | 8ank & Branch : Type of | Account No.
s Mo, | Azcount ; |
1 ‘ Union Bank of india, Jodhpur | Current "422305010037109 |
_ Branch, Ahmedabad ‘ ]

{iii)

Rogistration with Various Authorities under respective

laws, Bodies etc. incuding

Licenses and benefas arising out of the rotifications:

l Nature of registradon

Registration Number

I_J'{Iéme of Authority
L

| Directorate industrial | Factory License

| Safety & Health Gujarat

I State |

| eg. No.: 781/23939/2012

License No. » 34726

: Chief Contraller Gf ticense To Store CGmI.‘IFE'.;S\Ed

L

§/HO/GI 032477 /(5103687)

i Gas Connection

Esplosives Gas In Pressure Vessel
[ PGVCE | Flactric Connactions | 32313
[ Gujarat Gas Limited 500000287411

 provident Fund ! provident Fund

|
| GIRAJGOT7 103000

1 v
ESIC | ESIC [ 37001050250000485
[Gujarat Pollusian Control | GPCR GPCB/MOR/CCATL021(2)/1D-
Board ; 32175/753819
Ay e e !
& ﬁﬁ = | Income Tax Department | PAN AAICATTALH
% 1&* J £}
4 1;:; NsoL AN RKTAD2991C
% | Director General of IEC Code - 2410006728 [
T ; Foreign Trade i
Government of India G5T -i“z AAMICATTE 1H170
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AF F “_. /7 AFFIL VITRIVIED PVT. UTD.

g, Mo, 3271, Kancls Moad, (ipp. Timbdi Fatia, At Pipalt,
Vitritied Tl iDist, Morbi-363 &42, (Gujaral) INDLA.
E-maif ; markenng2@affilviritied.com » Web ; wwwaffilvitrified.com

CIN : UZANE3GI2010PTC0A21HA
v} Vehicles

_ﬁ)escripti on Registration
Number
Tractor {Loader) =4-03-EA-3570

Afil Vitrified Private Limited
Mg, . S

Authorised Sigr inrgDirecior

f‘_ﬂ-f-—"'::-‘-"'-\
o P ANy
rj'.';_c‘“ - ‘a\\\q
el Ly Ty
f! oy ﬁ A1)
L R (=10 L]
gl A=)
t P -
-. - . w‘ . Fi‘r(
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AF F “ 1%~ \FFIL YITRIFIED PVT. LT
5 &g 3271, Kandia Reoad, O°p. Timbd Patia, At Fipas,

Vitiri : =z Dist, Moshi-363 G42 {Gujarat M,
tr f 1 d E-miail . marketingZ@aifibetrified. com Web : www aftitvitrified.com
CIy : JEEU3AGIP0LOPTCOEE1ES

Annexure—1

1 — ! SAP CODE
SR, TNSTALLED
M. [ PLANT AND MACHINERY DESCRIPTION N MAC:'HLNE YEAR OF ADDITION
| . NO. ’
1| DIEBOXTROLEY | | No Cading 2014 il
i | ACDRIVE l No Coding 2014
i 3 : ACDRWE Ne Coting | 2015
& | PAM-GRID WITHOUT FRAME No Coding | 3014
P05 PULLY | Mo Coding 2014
& | SIVE SHEKAR MACHINE Ho Coding 2015
7 | MICRD NIXING MACHINE__ Np Coding 2015 I
[ 8| GRiC WITHOUT FRAME & S0LTING NoCoding { 201%
g ] STRAPING MACHINE | NoCoding | 2015
| 10 |55 STEEL . Na Coding 2015
. 11_ BOX EVA-PRESS No Coding 2013
| 12 | PCSMC Np Coding | W15
13 | DIE FRAME ALLOY LINE-PRESS R i Mo Coding | 015
14 | BOMB CAMLORMETER | Mo Ceding : wms |
15 | DIE FRAME ALLOY LINEPRESS - | Mo Coding 2015 :
15 | DIE FRAIME ALLOY LINE-PRESS | #o Coding 2015
["17 | GRID WITHOUT FRAME & BOLTING L My Cading 2015
| 18 | ABT/CTPT METER-POWER NoCoding | 2016
15 | TILE CONTROLER PLANER-POLISHING : NoCoding | 2016
70 | MOTORS AND MISC.MACHINERY (TEM i Mo Coding 2006
21 | COMPENSATOR | * No Coding 2016
22 | GEARHOUSE i Ne Coding 2016
23| REDUCER Na Coding 2016
© 24| SOLENGID _ Ng Coding 1016
25 | BOXEVA No Coding | 2016
26 | DIESEL RIDHNG PUMP ho Codlng 2016
27 | GEAR BOX No Coding 2016
78 | SOLENOID VALUE | o Cading | 2017 |
BOX PIPE ‘ | No Coging 2017 '
AC DRIVE . i ("o Coding 2017 _
" | MICRONIZER MACHINE T No Coding 2017 T
L Mo Coding 2016
UPS . _ Ni Coding 2018
CABIN PREPARED FOR LIPS No Coding | 2016
SEURRY IRON REMOVER No Coding | 2016
| COAL GASIFIRE MACHINE = | ho Coding 2048
POWER BOARD & BATTERY Na Coding 2016
STRAPPING MACHINE . "o Coding | 016 _HJ




AF F “ /9 AFFIL VITRIFIED PVT. LTD.
£ Mo, 32/L, ¥andls Read, Opn. Tiebd: Pakez, At Pipati,

Vitritie d _ o ' —|_—31_..I".Di5f. Marhi-363 642, {Gﬁ?rat_} MDA,
E-mail : markesing2@atilvitrified. cam « Wely » wwew affitvitiified .com

CIN : U2E933E2010PTO0GZ 15

| 32 | FORKLIFT |  No Coding 2016
40 | STRAFPING MACHINE -‘ No Coding 2016
a1 | eattmitl No Coding | 2017
42 | OTHER MACHINERY FOR BALL MiLL No Coding 2017 |
43 | CHIMANY iN SPRAY DRVER ' No Coding 1018
24 | VIBRATORSYLO ) Ko Codlng 2018
45 | PRESS FEEDER Mo Coding 2018
A6 : SPECTROPHOTO METER-LABORATARY ! No Coding 2018
47 | POLISHING UNE | Mo Coding 2014
28 | STRAPPING MACHINE \ po Cading 2019
49 | ABT/CTPT METER-POWER ' No Codirg 2019
50 | SPRAY DRYER -5.5. SHEET No Cading 2018
51 | STRAPPING MACHINE No Coding 2020
57 | WEIGHT BRIDGE CTRCUTE PANEL ;_ Mo Coding 2021
FLANT & MACHINERY- ROLLER & ALUMINA
33 | LIKG i Ho Cading 2000
" TPLANT & MACHINERY- ROLLER & ALUMINA
| 54 1 LINING Mo Coding 2031
55 | BALLMILL- 2 Mg Coding 1022
55 | COMPENSATOR .| MoCoding 2022
57 | DRYER MACHINE Ha Coding 7022
58 | KILN MACHINE No Coding 2022
59 | POUSHING LINE b Cading 2022
60 | PRESS FEEDER Mo Coding 2021 i.
| 61 | PRESS MACHINE No Coding 2022
£2 | SPRAY DRYER No Ceding 022
63 | STRAPEING MACHINE No Coding 2021 ;
64 | UPS o Coding 2032 :
I g5 | FOTRI HAL MACHINE Mo Coding 2022
56 | BALL MILL Na Coding 2022
67 | AC DRIVE ' No Coding 2022
|68 _| COALCRUSSER fo Coding 2022 3
- cmpa, | 62 PLANT & MACHINERIES-OTHER No Coding 2022 :
P e 70| PRESS CRANE Ne Coding 2022
'{éf &:‘F “Ew1 | SPRAY DRYER No Coding 2022
e & W= T seraY DRYER WoCoding | 2012
AN _'j-‘j-‘_-"-"_-"//:-;jr'a PG GAS FUEL KIT ho Coding 2022
el 78 | IRON PAUATE ! NoCoding | 7022
I 75| GLATE LINE No Coding 7023
| 76_| DIGITAL MACHINE ho Coding 7023
77 U PLANT & MACHINERIES-OTHER Ne Coding 2023
78 | CRANE Ko Coding 023
i 79 | CHAINSTOVE to Coding | 2023
ARl Vitrified Private Limited

3 _ . NWC‘J‘S\.Q-]

ST . Authorised Signatory/Direcler
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IVANTA

CERMMICS INDUSTRIES EVF, LTD.

List of Assets of the Qutgolng Undertaking viz. vanta Tiles Manufacturing Undertaking of
Ianta Ceramics Industries Private Limited as on 28th February 2025 to be transferred to
lvanta Ceramic Limited, pursuant to the scheme sanctioned by the Hor'ble National Company
Law Tribunal, Bench at Ahmedabad.

Schedule
Parti
Particulars of Freehold Properties
A land
LSy 4 Adcress 5 Area locations
|_ Mo, ;
‘ 1 Survey No. 32/3p2, 32f3p3 and | 27012 5q. Mrs. Pipii, Morbi
: 32/3p4, Kandia Road, Opp. '
| . Timhdi Patia, Tal. Morbr, Pipli,
1 NA Rajkot, Rajkot - 363642,
¢ Gujarat, india, India
] Building
i 5 | Description Address | Built up Area (in
| Ma. » : Sguare Mirs.)
1 | Factery Building | Survey No.32/3pd, 32/3p3 and 1B465.16
32/3p4, Kandla Road, Opp. Timbdi
Fatla, Tal. Morbi, Piph, NA Rajkot,
Rajkot - 363642, Gujarat, India,
: India

{§ij  Plant & Machinery : (if any, fmbedded or attached to earth)
- AsperAnnexure—1

Jf:fi'."T‘?'Em‘? .

R
.fb!-;;' e -\J’:'-' N
Ao i () Part ]
:fg[ f_iji.»' T
10
‘,}_""-\_ - P’;fmculars of Leasehold Properties

s T F

o
SN b Land :NIL

{3} Buiiding : NIL

Gii)  Plant & Machinery : {if any, imbedded or attached to earth} : NIL |
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IVANTA

CERARICS INDUSTRIES PVT. LT
Part I

m Particulars of Investment In Shares & Securities: NiL

{ii) particulars of Bank Accounts:

sr. | Bank & Branch i Type of i Account No. 1
Mo. Account ‘
1 . Union Bank of india, Jodhgur | Current ’ 4223001003805

: |ﬁ|3ran:h, Ahmedabad I I

L-

(i} Reglstration with Various Authorities under respective laws, Bodies ete. including
Licenses and benefits arising out of the notifications:

Name of Authority Nature of registration Registration Number
! Directarate industrial : Factory License Registration Mo :
! safety & Health Gujarat 1412/23339/2018 :
State License Mo. 1 36242
Chief Controiler OF [icanee To Store Compressed | S/HO/G1/03/2075(597983)
Es Explosives Gas In Pressure Yessel
pPGVECL Electric Conneclions 33508
Gujarat Gas Lim[ted G'é"s Connection
EPFD Provident fund GJIRAIZ 102140000
ESiC ESIC 37001126850000499

Gujarﬁt Pollution Controt | GPCE

 Board
/ﬁliﬁ}-\;\ income Tax Department | PAN AAHCIZAG9E ' |
7 5T LN
A i - ! " o
";5 ‘13%& 2t | NSDL I TAN RKTI015208
e 3 15 i
Gt ekl J,f.-"»‘;} Director General of 1EC Cade AAHCI3399E
o oA, & 4
‘.__@?mﬁ‘,‘ Foreigr Trade
| Government of Indlia | GST TAAAHCI3385E1ZH
i

fivi  Vehicles : NIL
wvarla Caramice Indusiriss Frivale Limitec

Mohwit, = @,

Authonieed SlgnateryMirector

< recrk - ZEEAAF L Jop y LNEAAL

Gggicg, &L Hph Tai ‘D

NETIE |3 BOANE

W Fea
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IVANTA

CERAMICS INDUSTRIES PYT_LTD.

Annexure ~ 1

1

I

SAP CODE
{ SR NO. PLANT AND MACHINERY DESCRIPTION \ INSTALLED MACH!NEI l YEAR OF
LN No. | ApDmoN
— 1 | DIESEL GENERATOR _ | o Coding_ | 2018

2 | GASIFIRE .~ NoCoding | 2018
l__ 3 GLAZE LINE NoCoding | 2018

4 PRESS J Ko Coding 2017 |
L_ 5 | AUTOMATIC STRAPPING MACHINE - PWOBGD-AC | ] No Coding 2018
U7 e [BALEMLL 'i No Coding 2018 |
7 ]l FLECTRICAL TRANSFORMER 1000KVA ! P No Coding 2018
| 8| ENTRY TABLE/ OUT TABLE L | Mo Coding 2018
[ 9 joU-Kin " ho Coding_| 2018

UBRY SQUARING & CHEMFERING LINE WITH pust | '
10 | COLLECTOR : NoCoding 2018
[EF CRETAPRINT C# 5K1536 756-6 L DTP-INKJIET '

11 FRINTER o . i No Cading 2018
12 | PvC WATER TANK } | NocCoding_| 2018
|13 | ALUMINIUM PLATE TO MASTER |_No Coding 2018 |
7714 | HAND PALLET TRUCK o |_No Coding 2018 ;

15§ PLASTIC PALLET (660X660) No Coging 018

16 | REKDA { HAND TROLLY ) i_No Coding 2018 |
|17 R0 PLANT _ i No Coding 2019
" yg | WOODEN PALLET :' | Mo Coding 2019 |

rante Leramics industries Private Limitec

M, o S\,

Avthorsed SignatoryiDirector
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ELEAMIET

Life - Design « Innovatian

List of Assets of the Outgoing Undertaking viz. Crystat Tiles Manufacturing Undertaking of
Crystal Ceramic Industries Limited as an 28th February 2025 to be transferred to Crystal
Vitrified Limited, pursuant to the seheme sanctioned by the Hor'ble National Campany Liaw
Tribunal, Bench at Ahmedabad

Schedufe
Part |
Particulars of Freehold Praperties
(i} tand
s | Address S | Amea tocations
Nuo. e B
i ! Survey Numbers 206, :!l_J,I-rEUB. 129186 Sq. Mirs. | Kaiyal, Mehshana
- 209, 211 and 174, Yilsge - Kaival,
Taluka - Kadi, District - Mehsana,
I pin Cade - 184450, Gujarat, [ndia
{1 Building :

- Asperannexure—1
(i)  Plant & Machinery : {if any, imbadded or attached to earth)

As per Annexure — 2

fPart ll
Particulars of Leasehald Properties
(B3] Land z NIL
r'-:.:-?f-;-‘\
- 4-;5132;;'1;:{;;‘@ Building : NIL
i, ¥ ;}ré_} - 1 ::?E " ,_%.I“I
i al :J:E- )r Jli] Plant & Machinery : {f any, Imbedded or attached to earth}: NIL
LoeS marme TR
R

CRYSTAL CERAMIC INDUSTRIES LIMITED

iFormerly Known as Brystat Ceramic induslrizd Private Limited) .
Registered Dffice: 100 1052, Elanza Vertes, Sindhy Bhavan Road, Opp. Mew Sterng Cancer Haspital,
B/h Arrieca Selon, Bodskdey, Abad- 380 054, Gufsrar Ma. +81 74348 S0411/1241314

- cdhav i : - H A4 2324
Factory: AL & Post Kaiyal Sedhavi Aoed Tal, Kadi, Fise: Mehsara - 334450 Gujarst. Ma.; +91 FE48 GU71 :
a—mai?lnfn@cwstal.zbmmi:.zum. wBsita: wiww, LryiteiCeram| LEDr. CIN- L2BE 330 IP008PL 052075 DTD. §//071/2008
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Lfe - Dasigr - innovalion

Part I

{i} particutars of Investment in Shares B Securities:

‘ SR. | Mame of the Company " No. of Shares/ | Face Value/NAV Total Amount

] NO. Units

k 1 Aditya Birla Sun!ife Mutua! Fund 16,309.118 355 B457 ! } 5,B803,5494.75 ]
£ : _ ] 1

if) Particulars of Bank Accounts:

[sr. !Bank & Sranch . | Type of \ Account Nb. !
| No. _ | Account i '
| i | HDEC Bank, Navrangpurd' . | current | 5200102363031

' | Branch 5 T ] i

{if)  Registration with Varigus Authorities under respective laws, Bodies #ic. inclading
Licenses and benefits arising out of the notifications:

_I—Narne of Authority | Nature of registration Registration Number
Directorate Industrial | Factory License : Reg. Ng. : 435/23939/2003 !
safety & Health Gujarat \ : icanse No. : 28289
State i o

: B

[ IGved | Electric Connections | 20106

GNGC |. Gas Connection [ Mo P\eglstr;tian Number i3
] given But Matural Gas arg
‘ being supplied under Signed ;
: Gas Sales Agreament.

Professional Tax Mo — Ahmedebad Municipal PELOLOGTHO0Z113 ™

trpayer ; Carporation :

j Professional Tax No - Giljarat Séfes Tax Dapt. 27211515
% Kayal Plant

“professional Tax No. - I Professional Tax Dept. R223004128

Employees |

CRYSTAL CERAMIC INDUSTRIES LIMITED
Farmerty Kawn 2e Crystel Seramis ndusdries Private Limizd] .
Registered Ofice: 10%, 107, Stanza vartex, Singhy Baman Brnad, Gpa. Mew Siarling Cancer Hesgital, @ H C E! @‘. .EH h
B/h Armieda Saion, Bodakbey, Atad- 385 054, Gujaras. Mas +91 74348 8N4 112 13414 Bt i =

Factmrys Ak & Past. Kan Sedha Fead Tal Yah, st MEksans - 384458, Guiprat Moo +91 75743 GOTIR 4SS L
e-magl: inf Iy st Al e FAmIE- LT el BILE, Wi, CPYSLELeramHE T [AMG: e asiERrErLLOS2ETh OTR 07 a0
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Life « Desigh « [nnovation:

[ Provident Fund EFFO, Ministry of Labour and GAHDOOS0720000 ]
Emplayment
ESIC ESiT 37001116680001000 )
Gujzrat Pollution Control | GPLB 18175/ 45933
Board
Income Tax Department | PAN AADCCZIL5L
NSDL TAN ABMCO2622E ’
Director General of 1L Cade BOSDOOGHI
Fareign Trade '
Governmentoindia 65T - | zanADCC29151L1T
{iv}  Vehicles
|_Deszrlptinn Registration _—l
Mumber
]TCar - Innova_ G101 KR 7762
Cer - Ertiga CDI GJ 01 HX 4056
[ Car - innova GJ 01 KZ 2288
| Car- Innova G101 HY 0780 _I

Crytai Ceramic ngusiries Limites

Moy, <.

Auttroriseg Signarery/Direciar

CRYSTAL CERAMIC INDUSTRIES LIMITED

{Formeely Kngwn as Crysted Caramic ndusifies Private Limited] ) _ * e .
Registersd Ofice: 0%, 102, Earea Verter, Sindhis Bhavan Road, Qpp. Hew Sterding Lancar Haspitat, @ :c € @,: ‘m : S %
B/h Armiena Sehon, Bodakdew, e'pad. 760 054 Gujarat, Mo +37 14348 E04171/12M3/ 14 e L e

: 41 75748 G0T12414/ 23428

Eactary: ot & Post Kalyat Sedhav Feat, Tals Kad), Disc: Mehsana - 3BAL50, Guparat Mos
|-malrl?':nfn-@~:r*f5t'ah:ah:amlc.mln. websHEt wew ErystalcerdmaC.Lam. CIN: 112B923G12008P LE 0525 BYD. 071 2068
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Annexure — 1

T

26

LFa - Desian - nnovalion

: 'g AREA (in
SR, PLANT ] Sguare
NO. TYPE DESCRIPTION ADDRESS Mers.)
i Buiit up ealy |
o survey No. 206, Crystal {emmmic
Building Shed - | nqyictries Limited, At & Po: Kalyat,
1 Dryer, Press and Silo, Kalyal -5hedhavl Road, Ta: Kadi, B,000.53
Klyn | Dist: Meshana, Gujarat-384450
Survey No. 208, 207, 208,
109,210,211 and 213, Crystal
2 Raw Material . Ceramic Industries Limited, At & Po:
Godown Kalyal, ¥aiyal Shedhavi Road, Ta: 4,800
: | ®adi, Dist: Meshana, Gujarat-
-} 384450
Survey No. 207, Crystal Ceramic
i} ! . t Industries Limited, At & Po: Kalyal,
- Polishing Sned : Kaiyal -Shedhavi Road, Ta: #adi, 3,762.50
; Double Dist: Meshana, Gujarst-384450
g’:::fe“ ¢ survey No. 207, Crystal Ceramic
a Einished Good Industries Limited, At & Pa: Kaiyal,
; Godown-A & B Kalyal -shedbavi Road, Ta: Xadl, 7,354.00
: Dist: Meshana, Gujarat-354450
survey No. 207, Crystal Ceramic
industries Limited, At & Po: Kalyal,
s I DL SHip House Shed | it chadhavl Road, Ta: Kadi, 2.376.00
Gist: Meshana, Gujarat-384450
: Survey No. 206, 207, 208,
! | other Sheds - Service 208,210,211 and 213,Crystal
s : Tank + Coal Yard + Caramic Industries Limited, At & Po:
£GKVA Line Kaiya!, Kaiyval -Shedhay Rgad, Ta: 2,724.00
: Kadi, Dist: Meshana, Gujarat-
: 384450 § 1
5 : Survey Wo. 206, 207, 208,
[ {200,210,211 and 213, Crystal
) Builciing Shed ) KE"T Ceramic tndustries Limited, At & Po:
yitrifled | +Press & Gas Line = . - : - c
)| Utitity kah,,'la], !(awal -Shedhavi Road, Ta: 0,558.78
Kadi, Dist: Meshana, Gujarat-
L 384450

CRYSTAL CERAMIC INDUSTRIES LIMITED

iommerly Ketwn as Srvsial Serbmic Industries Private Lims1ed]

Registered Office: 0% 102, Elanza Yertex, Sinsh
£/ Armleds Saton, Bosakaey, Atac- 380 034, Suls

< Bhavan Rosd. Opp. tiew Starlng Sancer Hosgital,
rat. Mo,: +91 74343 2047 1472083004

&

Fackary: At & Pt Rawai Sediayl Foad. Tal. fad, List. Mehsana
el sy el Brannoom.

254850, Buiaran, Mo +31 FET4 071214/ 732

Wb Wy 2Ty Saloera

e eom. NG L2ER3ARMEIGEPLLDSEETD D, 07,01, 2008
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LiFe « Dasign «Inncvation

Crystal

AL AMETY

10

11

12

Finlshad Good
Godown

Survey No. 206, 207, 208,
209,216,211 and 213,Crystal
Ceramic Industries Limited, At & Po
Kalyal, Kaiyal -Shodhavi Road, Ta:
Kadi, Dist: Meshans, Gujarat-
2384450

|

18,806.77

5lip House, Bollmil,
i Spray Dryer, Silo

| Survey No. 206, 207, 208,

209,210,211 and 213,Crystal
Ceramic Industries Limited, At & Pa;
Kaiyal, Kaiyal -Shedhavi Road, Ta.

| Kzt Dist: Meshana, Guiarat-

384450

5,840.00

Labaur Quarter
inctuding Kitchen

survey No. 206, 207, 208,

"+ | 208,210,211 and 213 Crystal
| Ceramic industries Limited, At & Po:
1 Kakval, Kaiyal -Shedhavi Roat, Ta:

iadi, Dist: Meshana, Gujarat-
38AA50

1,250.06

Dwerator+Supervisor
Colony

survey No. 206, 207, 208,
209,210,211 and 213 Crystal

Ceramic Intustries Limited, At & Pal b

¥aiyal, Kaiyal -shedhavi Road, Ta:
Kadi, Pist: Meshana, Gujarat-
agddsi

1,600.70

Cantegn & Guest
Hoom

Survey Mo. 206, 207, 208,
209,210,211 and 213,Crystal

Ceramic industrles Limited, At & Fo: !

Kaiyal, ¥aiyal -Shedhavl Road, Ta:
Kadl, Dist: Meshana, Gujarat-
384450

646.19

store & Dffice

survey Mo. 20&, 207, 208,
200,210,211 and 213, Crystal
ceramic lndustries Limited, At & P
Kaiyal, Kafyal -Shedhavi Road, Ta:
Kadi, Dist: Meshana, Gujarat-
14450

806.51

pAaln Office Building

survey No. 206, 207, 208,
209,210,211 and 213,Crystal
Ceramic Industries Limited, At & Po:
Kalyal, Kaiyal -Shedhavl Road, Ta:
¥adi, Dist: Meshana, Gujarat-
384450

CRYSTAL CERAMIC INDUSTRIES LIMITED

(Formmty ¥maan 43 Cryst
Ragistecad Office: 10

B/n Avmieds Salor, Hodakdey, A'had- 380 0!

al Cerarmic Induatries Private Limited)

Eactary: At & Post: Xaiyat Sedhav Roed,
et s oM. wehsite! W Crystaiceramls eom. CIM: UZEe3 3G 2008FEE

a-mall infofgrrystalce

1,182, Elanza Vertex, Sindhu Bhavea Hoad, Bpg, Naw Sterling Lances Hospieel
G4, Gujerat. M. +31 74348 S011A12713/14

Tal, €ad, Gisk; Wel5ena - 384450, Gujarst. Mo +81 75748 BaT T2 1420 24
Qs2s7G OTD. 0//01/2008
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r ; Survey No. 206, 207, 208,
| 209,210,211 and 213,Crystal

! ceramic Industries Limited, At & Po:
= RCC Road Kaiyal, Kaiyal -Shedhavi Road, Ta: 500100 |
Kadi, Bist. Meshana, Gujarat-
: : 384450
j Survey Ma. 206, 207, 208,
Fire Shed+DG 208,710,211 ang 213,Crystal
: Shed+Penal Roam Ceramic Industries Limited, At & Po
+MC Room+LPG Gas | Kaiyal, Kaiyal -Shedhavi Road, Ta: | 1,006.35
Shert Kadi, Dist: Meshana, Gujarat-
: 384450 )
: i Survey No. 206, 207, 208,
i * 209,210,211 and 213,Crystal |
‘Ceramic dustries Limited, At & Por |
: Kaiyal, Kaival -Shedhavi fipad, Ta: | 2,469.04
; ¥adi, Dist: Meshana, Gujarat-
284450 |
| : ; Survey Mo. 206, 207, 208,
! 209,210,211 and 213,Crystal :
Giher Misc. Ceramlc Industries Limited, At & Fo:
Constryction Kalyal, Kaival -3hedhavi Road, Ta: 114,79
: Kadi, Dist: Meshana, Gujarat- ;
I 384450 ] L ]

is

17 | oEm : Frit Shed

18 | Dther

Trystal Cermmic Industries Listed

Woheh, . ok

Athorised Signatory/Director

CRYSTAL CERAMIC INDUSTRIES LIMITER
Farmerly Krowa g5 Brysial Ceramic Industries Privale Limiled; )
Repglsterad Oifice: 107, 102, Flanze Yprtex, Sindhu Bhavan Read. Dgp. New Sieding Canre Hospital, @c E.‘ @'. il .
@it A mrads Salon, Aodakdey, Atag. 380 554, Gujarat, Mp.: +87 74348 50417712/ 1374 Bl | SN e

Factary Ar & Past, Kalyel Sedhad Boad. Tal Kadi, Dists Mehsana - 3450, Gujarat Mow 9 73748 S0712/14/237°24
e-mall; infulcrystaiceramiz com. wabsite: Wi LTy EERICErTIL CO R, CIN: 2993 3G 00EE LEOS 25 /5 DG, 0200 Fa R
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Annexure =2

R. |
[ s SLANT AND MACHENERY DESCRIPTION INSTALLED | SAP CODE / MACHINE | YEAR Of
NO. N NO. ADDITION
KILN 115 MTR ADDITIONAL BRICK LINING \
1 { ok : FAOOZ71 2018
£F) CRETAPRINT P3 5K1536 $72 - INKJET
2 | prinTER | FADO232 | 2018
3 | IRON PALLET - VT PLANT FADD2BS 2013
SQUARING AND CHAMFERING LINE KBXS - :
4| 1000- 1200740 4 FAQ0225 2017
. ONGTGAS LiNE- FOR NEW TENDER LINE 6 - AG0255 o1
{NCH PIPE L ADGZ5 | 8
| POLISHING LINE MACHINE AMAZOON - ™= "
b VITRIFIED DIVISION e FADOZ61 018
[ [ COMPENSATOR WITH ROLLER TABLE (USABLE
7 | n BLAZE UINE) ) FADOOE3 2017
VELAFLOW FOR GLAZE (SURFACE EASY
8 | 1o00cw) FAODOG 2017
T YG1-800T SIMPLE ROLL PRINTING MACHINE
% | MAXMUM FOR 800 X 1200 THLE FAODOES 2017
10| GLAZE LINE WITH FULL ACCESSARIES NO.1 | FAQD250 2017 _|
11 | PUMP AIRLESS AA PERFECTA FAGD0GG 2017 |
12 | 5000 LTR SINTEX TANK I FA0Q233 {2018
HAG PLATFORM SPREY DRYER AGL - VITRIFIED ;5
B | yvsion FADO266 2018
14| £F1 TYAN COMPUTER PRIMARY | FAQD196 2018
GLAZE LINE WITH FULL ACCESSARIES | :
H 3
15 | ANDITIONAL FOR CTRETA PRINTER : FADD264 2018
16 | TWIN LOBS COMPRESSOR 5GR-130 5 FADD236 2017
17 | PLASTIC PALLET FAQO284 2017
| "UPS SYSTEM 25 K\A 3PHASE FOR CRETA
: - 2
ks 1| poygres FAQO265 018
v.y;ft;ﬁ“ﬁ FT%e ) IRON PALLET - VT PLANT FAQ0272 2018
@? EIR0E HNGC GAS LNE - 330 MTR FADD287 018 |
12l Al [EBIRLESS SPRAY BOOTH FOR SVT FADO207 2017
LA - g k
RO -HAG BURNER ; FADD248 2018
‘e FEAT T | SINGLE DISC GLAZE SPRAY BOOTH FOR
<& 5
2| 5o0MM ¥ 500MM | Fhoo13 2017
34 | P & M - DC- PRESS - Common s \FADODSS 2016 |
[ 25 | KILN 135 MTR O Wi Shp00162 | 2008 |
ﬂ’a -
CRYSTAL CERAMIC [NDUSTRIES LIMITED 3 " ?"‘f

fFarmesly Known es Crystal Ceramic Intustries Priveta Limitod}

Rugistered Office: 10, 102, anza variex, Sindhu Bhiven Road, Upp. New Sterling Cancer Hospital @ : ﬁ)g : .@' .
B Armisda Saton, Bodakdey, Abad- 380 54, Gujarat Mo.: 451 T434R 50411712713/ 14 S,E' iﬁjue e ' "-._.._.:’

e —

2 . . } . - a4
Factory: At & Post: Kabyel Sedba Risd, Tat,: Kadl, Dist: Mensana - JA4450, Gugarat Mo +91 ?57-@3 ElEI_'HZJ"W&BIL
e-mlimniu@:nmlr&tamlc.cnm. website! W Enysiat eramic o TIN: LI2RE3IGIAD0ERLC0SRSTE DD, 0700/ 20E
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 PLANT & MACHINARY -DC {IMPORTED) NEW :
2€ | pOLISHING LINE FAGRORS } 2016_
27| MICS MACHINARIES, ASSESSCRIES AND PARTS FAODLES L2010
38 | PLANT & MACHINERY [[NDIGINGLS) FADO174 2010
29 | PLANT & MACHINFRY {IMPORT} FADD173 2010
30 | P& M- DC-FEEDER FAODOSD 2016
11 | SPRAY DRYER - DOUBLE CHARGE N FADO0ZA 2016
32 [P & M (DC] DRYER ) FAQDOSS 2016
43 | PHANT & MACHINERY (DC) - SHL.O STORAGE ._ L AGOOSS 2016
TANK
PLANT AND MACHINARY fwmamous}
_34 (DC) - PRESS F:QDODSZ 2016
35 | AYDRAULIC PRESS WITH FEEDER & ExrrTABLE FADGLED 2012
| E—— PH 500{) o o
45 | FYDRAULIC PRESS WiTH FEEDER & EXJT. TM;LE | e 2007
PH 4500 o
37 | Plant & Machinery (RC} SIip Hnuse | FAODOBA 1B
38 | BALL ML 40 T FAGO136 2010
39 | P& M- DC- 8all Mill 60 Ton 400085 2016 |
"ap_| PLANT & MACHINARY -0C GENERAL FAOGD22 2016
a1 | P & M (DC} SPREY DRYER - 85 450 MT FADCOST 2016
47 | IRON PALLET - DC PLANT FADCO0S 2016
ag | HORIZONTAL DRYER WITTH IN QUT TARLE (1 FAGO1SS | o
L LAYER) - . .
44 | CRETA PmmER FALK140 o916
45 [ Pam- BC - BALL ML COMMON FADOD1Y 2016
ki p : 1
g | HYDRAULIC PRESS WITH FEEDER B EXIT TABLE | EACD152 3008
PH 3590
- T
47 | HOBIZONTAL DIRYER WITTH IN QUT TABLE {7 | EAGOLST | se07
LAYER} : ; )
43 | SPREY DRYER - §5 400 MT i FAOO1R6 2010
HORIZONTAL DRYER WITTH 1N QUT TA : )
a9 170 RYER WITTH IN OUT TABLE (3 £AGO15E | 20
LAYER} _
r;fc.'-r S5 FLECTRIFICATION A/C.[Tiles] FAD0143 ;2004
3 '-,hmm AND MACHINARY {INDIGINOUS)
A Pﬂ’f 5C) - COAL CHAIN STOVE ! FAODO54 2016
‘-52 & M - DC - Compensator : FAODDEE 2016
VTR "PPURCHASE OGS AGAINST "C" FORM {PLANT & ! ! :
B MACHINERY GENERAL) T FADDL0 2036 |
54 | SPREY DRYER - §5 180 MT /ﬁm N FADD1LES 2010 |
55| VEHICLE PURCHASE l'fﬁ"f’n elebp]|"]  FAOOLSG | 2010 |
X3 7
CRYSTAL CERAMIE INDUSTRIES LIMITED N

{Formerky Kameit a3 Crysial Ceramic industries Private Limitad]
Fegistersed Dffica: 107, 102 Hianza vertex, Sindhy Bhavan Road, Gpp. Mew Serling Cancer Hospital ! CE ,ﬂ; Bk @
B/b Armizda Saipn, Bodzkdey, &'bad- 382 034, Sujerat. Mo.; 291 74348 504171 125507 r4 R

o=

Factory: Ar b Post Eaiysl Sedhavi Anag, Tal: ©pd. Dist; Mensans - WAAAE0, Sugarat. Mo, 33 ?5?&3 OV 127 084 3 24
a-mrail ipto@erysTalceraminonm, weebsite: T T -TE R = L [ZERITGAGARFLCASE TR OTD, Q7 0%/ 2008
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56 | KILN 83.5 MTR FADD164 2012
=7 [ 5LIP & POWDER VIBRATING MACHINE FAQDLE2 2010
58 | Electrification {Project-ii) Vitrifled FADD145 2011
55 | KILN -DOUBLE CHARGE DIVISION FAQOD30 2016
60 | GEN SETPUR. FAOOLS0 | 2008
61 | P & M - DC [[MPORTED} NANG POLISHING FAQ0021 1016
{RON PALLETS - PLANT & MACHINERY
8| NDIGINOUSHDE FAGOOYS 208
63 | P& M- DC - NEW POLISHING LINE - COMMON FAD0093 2016
6 ;ﬁgég%- SLURRY !RON REMOVER A0S J016
G5 | PLANT MACHINARY GVT DIGITAL - GLAZE LINE FAO01T2 2014
66 TSLIP STORAGE TANKSS200MT : FADO183 2010
67 | GLAZE LINE WITH FULL ACCESSARIES NO.2 - FADOLS2 2010
68 | GLAZE LINE WiTH FULL ACCESSARIES NOA FADD151 2010
59 | GLAZE LINE WITH FULL ACCESSARIES NO.3 FAOD153 2010
70 | NANO POLISHING MACHINE 15 HEADS FAO0042 2017
71 | IRON PALLET - VT PLANT FAQGO58 2016
72 | BALL MILL30 MT FAOD135 2010
PLANT AND MACHINARY {IMPORTED)NEW -
| 73| pall ML FADO171 2014
74 T SQUARING & SIZING MACHINE KEDA FAD0A8Y 2010 |
x5 | ?,ﬁ.srr (1010 KVA RADIATOR COOLED CATER cACOL4L Jo12
76 | P & M - DG - Piston Pump FAO0094 2015
77 | PRESS GENERAL - DOUBLE CHARGE DIVISION FADDOZ] 2016
78| D.G SET 1000KVA - [DC} CATTER PHLER MAKE FADOO78 2016
35 | 55 TANK FOR COLOURE STORAGE AOMT FADD1EY 2010
80 | PRESS COOUNG CONDENSOR FADO178 2010
g1 | Electrification (Project-1) WVitrified FAQ0144 2011
82 | LABORATORY EQUIPMENT (15-16) (DC) FADGDZ0 2016
""83 | LABORATORY WITH TESTING INSTRUMENTS FADO166 2010
% | SCREEN DEVLCPING SYSTEM {ALLU FRAME) FAQD180 2010
;f’.g?;“ L PRM- DG - Te Contral Caliber Diagonat ' £ AGOOS8 2016
‘_:,;,,\,V L ‘_E:Ianar ]
& s\ R DRYER 16 MTR (MODENA) FAOD165 2010
g gt GHHON PALLETS - PLANT 8 MACHINERY
1‘,:} A ‘@N DIGINOUS] FAOD161 2016
W aiRa <2 POLISHING LINE KEDA Ee,  FADD176 2010
! DIE SETS ) FAD0142 2010
[ o0 | SCREW COMPRESSOR TYPE SERIES CSD-4 '3/ Fa00101 2016 |
45

CRYSTAL CERAMIC INDUSTRIES LIMITED

{Famedy Xanwn 68 Crystat Ceramit Industiies Privata [imired)

Registered Offica: 131, 102, Elanza Vertex Sindy Bhavan Beag, Dpg. New Srerling Cancer Hospital @

#/h Armieda Selan, Bodakiey, Abad- 380 054, Gularast Moz +3% 4348 504711/12013414

Eactory, At & Post Kaiyal Sudnavl Read, Tal: Ked, ist: Mensana - 384450, Gueet.
a-malt: InforierystalcEramiccam. wEBsItE: W rTyste CEr3MInCCm CIN; Y2683

L

Mo, 31 75728 BOT2/ 4252
LI2OCAPLCESRSTE DTD. n7/01/2008
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M 97 | POLSHING LINE KEXINDA(2010-11} FAGO17T | 2010
a7 | MAGNETIC IFTING DEVICE 1 MT CAPACITY | FAGOCOS | 2016
53 igNM [DC) WEIGH SCALE HOPPER TYPE - 60 | FADDOS E 2016
oq | DIEBOX 200 ¥, BOO GVT MOULD SETWITH ' EADDOSS 2016 |
PUNCHES |
95 | MATERIALS LIFTING CRANE FAQ0167 2010 _J
96 | SLIP STORAGE TANK 5§ 25 MT - FAGG184 2010 __{
g7 | FEED PUMP (PISTON) 1805P FAQO146 2010
93| SQUARING & SIZING MACHINE KEXINDA FAOD158 2010
95 | FORKLIP 3MT CAPACITY ! FAQOQ0S 2016
100 | TWIN CHARGE LINE R ' FACO002 2016
101 ::::[M - D - Natural Gas Pressure Rewat‘lﬁ%; £ AGDD92 2016
WOODEN PALLETS - PLANT & MACHINERY
102 | {piGinous) it £400195 | 2010
|03 | COLOUR POWDER STORAGE TANK {SYLO)  A00139 2010
-« agmt
104 | FEED PUMP {PISTON) 400 5P : FAQDL47 | 2010
105 | P & M [DC) COOLING TOWER [ FADOOS? . 2018
106 | GVT GLAZE LINE NO.1 ] FAGOD43 016 |
107 | WEIGHING SCALE 40 MT FAQ0193 2010 _l
108 | ABT METER - COMMEN DIVISION : FAQGO16 2016
109 | BALL MILLGFT X 6FT FAGOL37 2010
120 | WEIGHING SCALE 60 MT FADD154 | 2010
¢ 111 | FILTER PRESS ETP | FADD14% ok [
117 | AIR CONDITIONER - PLANT FADDOZS 2016
113 | WEIGHING SCALE 30 MT FAQD192 . 2010
| 114 | NANO POLICING MACHINE -GVT i FADD168 2010
135 1 P & M{DC) - DUCTING LINE ‘ | FAQQ0SS 2016 i
116 | SINTEX CABIN " Faco18l 2010 ;l
[ 117 | FEED PUMF [PISTON) FOR ETP ' FAOO118 2010
A A, SABARMAT) GAS LINE FAQUOSD 2016
g;:a . 1;;!1 “RANG POLICING MACHING VITRYFIED FAQQ170 2010 j
. :EHDNT;_}:@AMIC ROLLER GRINDING MACHINE 5 MTR I 2016
. S LIENTH :
~[.RO PLANT 200C LTR CAPACITY ] FADO17Y 2010
NI JET PRINTER _ FAQDU26 " 2016
" GLAZE PREPARATION TANK i, FAGDOOS 2016
174 | ONGC GAS LINE - 110 MTR 78/ TUE %) _FABD0S2 2016 |
125 | COLOUR PEST PREPARATION INSTRUMENT | |- (Fmesgiad] ] FA00138 2010 |
CRYSTALCERAMICTNOUSTHIES LINITED G E
{Eermarly Xnown ax Grystal Caramic indusTries Privals Limitad) e (%

Ragistered O#fice; 301 102, Elanza Yertex Sinthy Bhavan Rpad. O i Hospi ;
' ] . i 3 . Opp. Naw Sterling Cancer Hosmital, @ H c E' @' 45!!;' ; ﬁ“g
B/h Armieda Salon, Bpdakdey, Abads 380 054, Gularat Mo.: #071 74340 5047171/12/13/ 14 i __.:,,.x :._.:“"-_‘-m;' 1@:‘\_ ‘
| ~ ' ' | . ' F x

Fartory: AL & Pose Kalya: Sedbavi Foad, Tat, Ko, D M i
2 ¥ /. 5 PRt  Bles; Meheana - 384450, Fjemt Mo, <21 757 i
e-nall infeEcyataleamic et WEDMLED Wiy Sryatsier emieiom., SN UEDEE]G}ELEEFuD:gEgipUNDE‘;:;. Iﬁ‘aﬁﬁaﬂw
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126 { PLASTIC PALLET T FADDOZI 2016 |
' GLAZE LINE WITH FULL ACCESSARIES NO.4 FOR
17 | o SARIES NO FAOD154 2010
P & M- Manual Hand Pallet Truck {1150x520)
128 | oo e FADOLTS 2016
129_| VEHICLE PURCHASE BIKE HERG DELUX 200CC FAO0191 2010
P PLANT AND MACHINARY [INDIGINOQUS)
130 1 (pey - BARCOPEPRINTER FABODSL 2016
131 | 60' 0 VIBRO SCREEN FADOD77 3016
132 | MICS MACHINARIES, ASSESSORIES AND PARTS FADD168 2018
133 | PLANT & MACHINERY [INDIGINOUS) FADO174 2018
134 | PLANT & MACHINERY ([MPORT) . . FALD173 2018
135 | KILN 115 MTR FADD162 7018
136 | KILN 120 MTR R FADO163 2018
137 | KILN 3.6 MTR FAOD164 2018
138 | KILN DRYER 16 MTR (MDDENA) -~ FADD165 7018
139 | BELL FLOW UNIT - 1500 FADDZ73 2018
120 | CRETA PRINTER FAQD289 2018
141 | AC DUCTED SPUIT UNIT DSA 361R1- VT PRESS | FA00292 2018
142 | AC DUCTED SPLIT UNIT DSA 361R1 - KILAN FACD293 7018
143 | HOT AR GENERATCR CAPACITY 450 TON FADD296 2018
144 | HOT AIR GENERATOR CAPACITY 250 TON FADD2ST 2018
145 | DYE BOXES 600 % 600 SIZE AGL T FAQG298 IR
146 | DYE BOXES 600 X 600 SIZE AGL 2 FADD20S 2018
147 | DYE BOXES 600 X 600 SIZE AGL 3 FAQD30D 2018
143 | PAIER DRILL MACHINE  FADD313 018 |
149 | A C DRIVE 160KW 3 PHASE VT DIVISION FACO318 2018
FLOW METER WITH MECHANICAL INDEX - i
150 | ocenmiso a0 FAO321 2019 |
151 | 3 PHASE A.C. DRIVE 15KW FAG0324 2013
AIR COMPRESSOR 240 LITER TANK WITH 7.5
FAOO325 2
2 | up moTOR | i
G, 3 PHASE AC DRIVE 18.5 KW FAQ0327 019 |
e ETNICS MACHINARIES, ASSESSORIES AND .
7S | : ~ 2019
4357 PINIRERTS COMMON 2018-13 ND 2 ! FAGO340
W3 %& BNICS MACHINARIES, ASSESSORIES AND T
AR ot ; FAQQ341 2019
N2 LFARTS COMMON 2018 18 NO 3 3
A : . ]
S5 T MICS MACHINARIES, ASSESSORIES ANG e nahs
, ADO342 2019
56 | pARTS COMMON 2018-13 NO 4 i RO FAD

= 1 Ahmedabad E‘_
» ?
CRYSTAL CERAMIC INDUSTRIES LIMITED *

[Formierly Known ax Crystsl Ceramic Industriss Private Limted} o . . e ‘
Reglst:mﬂ Dffiees 10T, 102, Elanza Vertes, Singhi: Bhavan fmad, Dpp, tew Staciing Canter Hispital, @ e ®: \iﬁ : @.éﬁ&
fsh Arminda Saton, Bocakoey, a'yad- 290 054, Gujarat. Mo +31 ?43-‘4_13 Efd11412413714 L= 17 P 5k
e . g : 240 Q07 1214040024
. § Sadnavl Roag, Tal,; ke, Dist: Mehsana - 384450, Glijerak, Ma; +81 75748 2
Eﬁﬁ%ﬁg;ﬁ%ﬂﬁmna; wensltE; wawEnystalcema il cEom. LM | PESFARIZNAEPIE 0525 /R arn, 07:01/2008




Life - Deslgn - Innavation

L. | MICS MACHINARIES, ASSESSORIES AND ‘
127 | pARTS COMMON 201813 NO'5 FAOD243 2015 |
MICS MACHINARIES, ASSESSORIES AND
' : . FADD344 2019
158 PARTS COMMON 2012-10 NGO E
_.  MICS MACHINARIES, ASSESSORIES AND
159 | pARTS COMMOR 2018-19 NO 7 FADO343 2019
I MICS MACHINARIES, ASSESSORIES AND
150} pagts common 2018-19 nD 8 FAOD34S [ 201
MICS MACHINARIES, ASSESSORIES AND :
151 1 pARTS COMMON 2018-19 NG 9 FADO347 2019
162 | KILN - SANFORD 2015-20 FAO0250 20720
MODENA 5 LAYER DRYER TYPE -
163 | 1 1nD5/2900/19.6 . FAO0351 2013
164 | TIMING BELT SQUARING 150 AT 20 11420, . - FAOU3EE 2019
. | SOLENCHD VALVE FIG 05576192 11TARS1E80 -
165 | o ATOLAATSS e FAQD357 2019
o6 | :ﬂogsa PLANE PUNCH G66.08 X 666.08 X 35 | F 400358 2019
UPPER ISOSTATIC PUNCH 667.48 X 667,
167 | UPF STATIC PUNCH 667.48 X 667,48 X 47 FAGO350 2019
168 | UPPER ISOSTATIC PUNCH 887 X BR7 X 55 MMM FADO360 2019
169 | LOWER PLAIN PUNCH 885.6 X 885.6 X 40 MM ! FAOO36L 2019
LOWER PLANE PUNCH WDODEN 663.08 X
170 | oo o v a0 np FAO0362 | 2019
| 171 | PH33308950 KIT GUAR MULTIPUCATOR FADD363 i 2018
f — LT T 5
1 GLASS TYPE HIGH FIDEUTY 500 X 600X 2 GRID ¢ !
*72 | 1580 X 818 X 52.5 IMPORTED FOSHAN ' FAGO3GA w18
173 | ERP CODRUING TOWER MODEL RB-011 FADUIES 2019
174 | AMAZON ENGRAVED ROLLER 236 X 2164 FAOD266 2019
| 175 | 600X 600 X 2 AMAZON STRAIGHT LINE ! 00367 st
ENGRAVED BELT 1340 X 1540 X & 013
176 | BREAKER MACHINE {DEWALT) © FADD369 7013
ey | POUSHING HEAD - HEAD WIT| C
| 177 | pon “A " MOTOR kD356 FAGD37D ¢ 2019
178 | DISTTAL MACHINE KNF-30 PUMP NF-30 FADOR71 2019
/;f:: BIGITAL MACHINE KNF PUMB KNF-&0 FAGO272 2019
£57 . 380TEGAVITY CARBIDE LINER SET 60 X 60 CM 2 FACD373 2019
M %5 NPPDNDENSOR FOR FEED PUMP LENGTH 1000 :
Il\,( ﬁl 1M 0 300 MM FAOD3T4 - 2019
"5SS SAAC DRIVE 160KW 3 PHASE - MODEL: :
o, gt . £ :
"%@KTFRNGMSEES-AGB (HEAVY DUTY} MAKE: FUNI | FACA37S | o

CRYSTAL CERAMIC !HBHSTHIES_ L!M!‘[Eﬂ
TFarmerly Enown as Grystal Caramic Indastvies Provate Ligired: - i . . E .
Registares Difice: 101, 102, Elanza Yertes, Elndhy Bhaven Rosd, Uap. NewﬁS.,r__-{i.lng Carcer Hospital, : E'- @: L. mﬁn : @@;
2/h Asimieda Salan, Eodakday, &had- 380 054, Gujarat. Mo +3 Fa%4d G045 1241314 e b e e :

e jarat. Mo, =37 F5748 90717/ 14/ EREG

] HAE . Kodi, [lisk - 30842457, Gu
Exctory: At & Pogt Kaym Sedhavi Poed. Tat. Ko, Disk: Mehsana - 34250, Mo, i
E-mﬂﬂ.:r'lﬁfﬂ‘@EW‘ETBLCE-‘a:"n‘.c,[um watiSItE: Ay LT WSTELE Eran G oo, TIM: UZEDAFAPUSEPLEDEESYE IR, 17/01/2008
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183 [ AL L5 TON IPHASE . FAQD376 2019
184 | PUMP 05603584 | FADD3TT 2019 |
AC DRIVE 160KW 3 PHASE - MODEL:
I 185 | rRNO415E25-4GE {MAKE-FUI FA0DS78 21 |
AC DRIVE 90KW 3 PHASE - HEAVY DUTY
:_iaﬁ FRNOZA0E25-GE {MAKE- FUJI} FAO0375 migﬁ
SGLENOID VALVE FIG. 05552606 5 TAB.
87 | amapirearo FADG2S0 |09
| 188 ! DIE BUX AND PUNCHES FAQD289 2020
189 | PISTON PUMP Y8250-25 FAQD291 2020
190 | KILM 135 MTR (2008-09) FAOG152 2021
DIGITAL PRINTING MACHINE - CREARIGIT £
191 | WITH DIMATIX 1024 AND PRINTING HEADS - FACO385 2020
MFG- SYSTEM CERAMIC i ]
192 | PISTON PUMP RIWASA e FAQO359 w020 |
BALL MILL 4 TONE - FOR GLAZE .
193 | pREPARATION VITRIFIED N FAQ0403 2021
194 | UPPER LOWER PUNCH DIFF. SIZE _ FAO0418 2021
195 | PALLET TRUCK 2500 KG FAQ041% 2021,
156 | HAND TROLLY - COMMON FAO0421 021
" 157 | PORTABLE SANITIZER MACHINE - COMMON | FADQ422 [ o1
198 | PATTERN REVERSE GRID - VITRIFIED FAO0424 2021
199 | PUMP AIRLESS AA PERFECTA FADDA25 2021
200 | PRESS BEAM ASSEMBLY - SQUARING MACHINE FAD0430 2021
201 | NANO MACHINE MOTOR YE3-160L-6 RPM 975 FAD0431 2021
i | - FAST SINGLE LAYER ROLLF
202 | 0D PO HTE FAC0400 2021
BALL MILL 40 TONE - WITH CONVEYOR .
20 | SysTEM DOUBLE CHARGE J FAQD401 2021
DRYER - § LAYER - USED PURCHASED FROM
204 | Chenzn FAODAQS 2021
| 205 | NEW GLAZELINE FADO410 200
POWER OISTRIBUTION PANEL - DOUBLE
. ;‘3‘_‘%%_‘1(:14 ARGE { | FACU428 2021
A S PN00G SERVO PROPORTIONAL VALVE (HLT
:-f.rg;-l_.-f P ol ires vaLVE) FADD434 2021
‘J—._'*f'-t ::_: " |/BIGITAL PRINTING MACHINE (202122} -
‘f-\ "'Zt?ﬁijFiEﬁ.D!GJT E (5 BARS WITH 11 PRINTING FADO435 b0t
"%M “HEADS TYPE "M"} - SYSTEM CERAMIC e e
209 [ BALL MILL 3TON (GP) 157 N V3 FADO449 2023
210 | ROLLAR TABLE (DC KILN) gt-gl\mlgm;) :) FADD452 2023
P,

CRYSTAL CERAMIC INDUSTRIES LIMITED

{Formarly ¥nawn a5 Grysrel Caramic Indgrmes Private Limivad} i - o dk; . o
- 101, 122, Flanza Vertes, Sindhu Bhavan Ruad, Opp, New Sterling Cancer Hospita : : @1 : & ;a@.
Reglstered Oifce - 54, Gujaiat, Mo.: 181 74348 50411/12/13/14 @ .SHE., Sl gl 1 VR

/b Armledas Saton, Badakdey, A'bad- 380 0 #
L MetBana - 2Bas0, Guiarat. Mo, +81 75748 807121472324

! Dast Lanat Sedhavi Road, Tal,- Kadl, T . _
:ﬁiﬁmnﬁéﬁi;alw?ammmm. walsite: www.Crystaloeraimfc.eam, CiN: LZBS3EIAMBPLIDSAS /6 D7D, 07/81/2009
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11 | COAL KRUSSER MACHINE 40 HUMMER FADOZS1 ¢ 2021
712 | 3 PHASE AC DRIVE (G.F-vT) ! FAQ0454 2022
[ . H
; CALIBRATION - POLISHING LINE DC {TRANSFER |
] 213 | oM AMAZOONE] : FAGDSS 2022
. 214 | POWER DISTRIBUTION PEMAL -DGROOMYT | | FaAQ0dsD 023
215 | GUT PLANT IN DOUBLE CHARGE DIVISION FAQ0462 2022
WET SQUARING AND CHAMFERING LINE 2020-
26 |3 Sau @ LINE 2020 FADOA13 2022
217 | POLISHING LINE UNITVT 2021-27 FA00542 022
218 | POUSHING UNE UMIT-DC 2021-22 FAGO443 B2
. 219 | NEW FOTHERI FIRE 2020-21  FAODALL 2002
220 g?u MILL 40 TONE - VITRIFIED DIVISION 2020- £A00412 202
721 | BALL MILL 40 TON - 202122 o 55 FADGLEY 2022
222 | GVT GLAZELINE IN DOUBLE CHARGE DIVISION KLDCPMGLZO01000L | 2022 |
223 FOTRI FIRE - DC ] ] FAQD353 ERE
224 | WEIGHING HOPPER - 60 TON : FADDADE [ 2022
275 | SINGLE CHARGE FEEDER - PRESS VT FAOG433 2022
IRON ROAD (KILN £XIT TO GODOWRN i
: F 01 2022 |
226 | £ OoRING)-DC | KLDCFEGODD001a001
227 | POWER DISTRIBUTION PENAL - DG ROOM VT | KIVTEIDGSDO10001 | 2022
16X16 FQUR CAVITY DIEBOX 100MM THICK i
“28 | WITH PUNCH - PARKING TILES DIVISION KLYTPMPRS00020001 | 2022
. 12X12 TEN CAVITY DIEBOX NEW WITH PUNCH
: KLYTPMPRSO00 2021
223 pARKING TILES DIVISION | vIPmeRSOOGI0001 |
230 | RUBBER LINNER PARTS KLVTPMSLPOOO10C01 | 2022
231 | IRON PALLET COMMON - 2022-23 (COMMON) KiCOPMGODOO0I000T | 7022
! ELECTRIFICATION, 1.5 MATERIAL & OTHERS - !
: ' KLCDPMGENODOZOBOL | 2022
32 | pe seTUR o '
233 | VAPORIZER - LPG SETUP ; KLCOPMGENODO20003 | 2022 |
234_| FLECTRONIC WEIGH SCALE 1 TON - LPG SETUP | | (LCDPMGENOOD20004 | 2022 |
DIGITAL MACHINE {TRANSFER FROM
VTP 023
| 235 | 1 sazoone; KLVTPMGLI00010001 | 202
. 236 | CABINE (DIGITAL MACHINE) KLVTPMGLZODOL0002 | 2023
ir2t2a | FOUSHING SQUARING MACHINE {TRANSFER

KIVTPMELSO0210001 2023 |

Py i
% ;f:f"r E}-,_g&om AMAZOONE)
He éagt*aarg QRIZONTAL DRYER {TRANSFER FROM |
VEOEED EMAZODNE] o
el BLAZE LINE {PARKING) (TRANSFER FROM

KLVTPIMPRSCGO4000] 2083

KLYTPMGLZO0020001 2023 ‘

o 2
= B AMAZOONE]

CRYSTAL CERAMIC INDUSTRIES LIMITED
Fomerdy Known &3 Eryste) Cerami Industnes Frivate Limited] i _ o _
Registared Offica: 101, 102, Elanza wartex, Swdhe Bhavan Road, Opp N ?tE'-'UrT‘ug_-LEI'lEEf Hosanal, @ : c Ef ®: # Pﬂl :
fi7h Arinisga Salak, Bodekday, A'nad- 380 054, Gujarst. Mo 31 74348 384 1312013014 e G e

o
1 :@
LR =1

Zist, Mehsana - 304458, Gujaret, Ma,) +31 75748 907 etk el
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Factory: At Post Kangl Sechavt Raad. Tal- kad, 2ist, Metears - 2 o o R i7ODaRL 057578 DTD. 57/ 2008
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ONGE GAS MDPE PIPELINE EXTENSION TO ]

240 | o UPGRADED NANDASAN G55 KLCOPMGPMOCO10001 | 2023 |
va1 :!II-(AS:':'EMPEMWRE THERMOCOUPLE - FRIT CroERTOOOL000L | 2074
247 | FAIT PLANT FURNACE KLFDPMFRTOOD10001 | 2024
243 | FRIT PLANT FOUNDATION KLFDPMFRTOO0L0002 | 2024
244 | PLATFORM FRIT PLANT KLFOPMFRTO001000: | 2024

GENERAL MACHINERY AND ACCESSORIES -
245 | prrotany KLFDPMFRTO0010004 | 2024

246 | 5 5 RECUVATOR FRIT PLANT KLFDPMFRTO0010005 | 2024

| 247_| GAS BURNER FRIT PLANT KLFDPMFRTO0010006 | 2024
245 | BLOWER- FRIT PLANT KLFDPMFRT00010007 | 2024
248 | MIXER- FRITPLANT - | KiFDPMFRTOCO10008 | 2024

OT
250 ;TDSS': SINGLE GIRDER EOT CRANE WITH RAIL ;. KLFDPMERTODO3000L | 2024
| 751 | PLATFORM FRIT PLANT NG.2 KLFOPMFRTD00S0002 | 2024
[ 252 | 66 KV METERING CTS KLVTPMGGKOD010002 | 2024 |

Crystal Ceramic ingus iries Limigea
Mulw, & Qo

Autharived Hgnatory/Directer

CRYSTAL CERAMIC INDUSTRIES LIM]‘{EB

(Fammacty Knawn as Crystal Ceramic Industries Prvate Lenited) .

Regimmd Dffice: 107, 102, Elanza Vertex, Sihotw Shavan Roao, Dpp. New Starling Cancer Hospltal,
B/h Armieca Salan, Brdakdey, A'had- 280 054, Gujarat Mo €57 FASAESHAN 2T B Sl e

N - 384450 Gujarat, Mad <91 #5748 90012014783/ 54

) - dhavi Rozd, Tel, Kagl. Dist: Mahs
O oo, vee berem, CRV: LUPED3SGI200BRL C0S2576 TR, 070/ 2008

-t info@orystaleeramic.com. website: wewtrystaloesan
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Tansterre
Amazoone Caramics Limited, gursuant to the scheme sanctioned by the Hon’ble Nationai
Company Law Tribunal, Bench at Ahmedabad.

Schedule

Fart|
farticulars of Freeholg Properties

i Land:NIL
M Building : RIL

i Plant & Machinery : {if any, Imbedded or attached to earth) : NiL

Bart I
Particulars of Leasehofd Properties

{lit  Land:NIL
{iit)  Building : NHL

v}  Plant & Machinery : [if any, imbedded or attached to earth] @ NIL

#art ll

Particuiars of Investent in Shares 8 Securities:

| MO G Units

i

5R. l Narne of the Company No. of Sharesf ' Face Vaiue/MNAY | Total Amount ‘

T {rowergrace ndustries Led, | 50000.00 10.00 500000.00 |

2 SBI Mudticap Fund Regular 76120.55 164768 ; 1254733.00 |

1 |
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37
P AGL

gk & Covp, O b Werk:

6T Dechic Coe faxe Temprs Culzar, By - searal, hGRO WORLD
£ 471 garwsr; drrdihad - 2E015. TEal, BELu—varT o s Trigare Gd1IED :

g, Bh R R SE R IR o [l o LA il Pl v

1% M0 1 SR N TE ) AT kYR A M AT 12 TR

{# Particulars of Bank Accounts:

S5R. ! Bank & Branch Type of Account Accournt No. B

NGO,

1 HDFC  Bank.,  Hirwmatnegar | Current Account 502000G7138884
Branch

2 SEi, Himrmatnagar Branch Current Accourst 190465964876

{ill}  Registration with Various Autharities under respective laws, flodies ete. Including
Licenses and benefits arising out of the notifications:

[ Name of Authority Nature of registration Reaistration Number
Income Tax Department | PAN AALCASS0OL
N5DL | TAN : AHMAL327aC
Government of India | B5T J 24AALCAB509L12G

(v Vehicles: NIL

AGL Industries Limites
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Aythorized Rignatory!Directe. 7 ’
,-f{ e : -
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Oy, Regli-strar
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COMPOSITE SCHEME CF ARRANGEMENRT

UNDER SECTIONS 230 TO 232 READ WITH SECTION 360 AND
OTHER APPLICABLE PROVISICGNS OF
THE: COMPANIES ACT, 2013

ANMONGST
ASIAN GRANITC INDIA LIMITED
AND

AFFIL VITRIFIED PRIVATE LIMITED

AND

IVANTA CERAMICS INDUSTRIES PRIVATE LIMITED

AND
CRYSTAL CERAMIC INDUSTRIES LIMITED

AND

AFFIL CERAMICS LIMITED
AND

TVANTA CERAMIC LIMITED
ARD

CRYSTAL VITRIFIED LIMITED

AND

AMAFZOQORE CERAMICS LIMITED
AND
AGEL INDUSTRIES LIMITED

AND

i1 a5
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BACKGROUND OF THE CONMPANIES

(i}

Asian Granito India Limited, the “Resulting Company 1° or the
“Demerged Company 4" or “AGIL" is a public listed company
incorporated under the provisions of the Companies Act, 1956
and now governed by the pravisions of the Companies Act,
2013 under the corporate identity number
L17110GJ1995PLC027025 and having its registered office al
202, Dev Arc, Opposite Iskon Tample, Anmedabad - 380059,
Guijarat, India. The said company was originally incorporated
on August 8, 1995 ag a private limited company under the
pame and style of Karnavati Fincap Privare Limited as per
certificate of registration issued by the Registrar of Campanies,
Gujarat Darda & Nagar Haveli Subsequently, the said
company was converted into a public himited company and
consequently the name of the said company was again changed
to Karnavati Fincap Limited with effect from Augast 29, 1995
The name was changed to Panchariya Textile Industres
Limited with efect from March 18, 1999 which was [urther
changed to Vasudey Textils Industries Limited with effect from
Juiy 28, 2000. Again, the name of the said company was
changed to Asian Cranile India Limited with effect from
Navernber 25, 2002,

Fquity shares of AGIL are listed on BSE Limired (*BBE™
and the National Stock Exchange of India Limited (“NSE").

AGIL, the Demerged Company 4 / Resulting Company 1
is engaged in manufacturing and trading of a wide range of tile
products such as ceramic, wall and vitrified tiles, bathware,
sanitaryware and marbles & quartz products. It currently owns
five statc-ai;unc—s_!'t marufachenng facilides and one windmill

in Gujarat.

AT Vitrified Private Limited, the “Demerged Company 1° or
“AVPLY, is an unlisted private kmited company incorporated
under the provisions of the Companies Act, 1956 and now
governed by the provisions of the Compantes Act, 2013 under
the corporate identity number U26933GJ2010PTCE2183 and
having its registered office at S. Mo, 32/1, Kandla Road, Opp.
Timbdi Patia, Tal. Morhi, Pipli - 363642, Gujarat, India, The
said company was incorporated on September 1, 2010 as a

privare limited company under the name and style of A}

2195



.
i
!

Wﬁ
Vitrified Private Limited as per certificate of registration issued

v the Registrar of Companizs, Gufaral, Darda & Nagar Haveli,

AVPL, the Demerged Company | is engaged, inter aila, in
the business of manufacturing of tiles under the brand name
sl and alss on job work basis for AGIL, the Resulting

Company | and trading activities.

fvants Ceramics Industries Privaie Limuted (tne “Demerged
Company 27 or “ICIPL"] is an unitsted public lmited comnpany
incorporated under {he provisions of Section an6 of the
Companies Act, 2013 under the carparate idenfity number
U230120J2023P1C 145244 having 15 registered office at
g Ng.32/3 P2, 32/3 B3, 32(3 P4, Opp. Timbwdl Patiya,Kandala
Road, At Pigali, Morbi,Gujarat-353542. The sald compeny was
eriginally registered under The Limited Liability Parinarship
Act, 2008 with LLP Identity Number AAK-19U7 and having its
registered nihier at 8§ No. 32/3 P2, 32/3 P2, 3273 M4, Kandla
Road, Opp. Timbdi Patia, Tal. Morbi, Fipis, NA Rajkot, Regkot -
233642, Gujarat, India and was incorporated on August i,
=017 as "Ivanta Ceramics LLP* and the name was changed (o
lianta Ceramics Industries LLP by execution of Suppiementary
Agreement dated July 12, 2023 after which it was converted
irto a private .muted company pursuant tu Section 366 an

October 0%, 2023,

JCIPL, tha Demerged Company 2 is sngaged, mnter alia, In
the business of manufacouring of dles under the hrand name
Tvanta’ and also on job work basis ‘or AGIL, the Reswting
Company 1 and trading activities and will continue the same

on conversion and thereafter.

Crvstal Ceramic Industries Limited, the ‘“Demerged Company
37 or “CCIL", is an unlisted public lmited company
incorporated under the provisicns of the Companies Act, 1956
end mow governed by the provisions of the Companies Act,
2012 undes i COrpOTETE idenzity number
1126933GJ2008PLCD52576 and naving its registered office atl
EF 101, 102, Elanze Vertex, Nr. Zainobiya, Sindhu Bhavan
Ruad, Bodakdev, Ahrnedebad - 380039, Gujarat, India. The

saidl company was incorpcratad on January 7, 2008 as &

R L
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private limited company under the name and style of Crystal
Ceramic industries Private Limited as per cettificate of
registration issued by the Registrar of Companies, Gujarat,
Darda & Nagar Haveli. The said company was later converted
ta & public linited company on -Jamuary 15, 2022 under the
name and style of Crystal Ceramic Industries Limited as per
cernificate of registration issued by the Regiswar of Cormpanies

- Ahmedabad.

CCIL, the Demerged Company 3 is engaged, inter alia, in
ihe business of manufacturing of glaze vizrified tiles under the
hrand name ‘Crystal’ and elso on job work basis for AGIL, the

Resulting Company 1 and orading activities.

Afl] Ceramics Limited, the “Resulting Company 2" or “ACL",
is an unlisted public imited company incorperated under the
provisinns of the Companies Act, 2013 under the corporate
identity number U23%12GJ2023PLC 139497 and having its
registered office ar 202, Dev Arc, Opp. Isken Temple, 8.G.
H.ghway, $ A C, Ahmedabad - 380015, Gujarat, india. The said
company was incorporated on Marchk 23, 2023 as a public

limited comparny under the name and style of Affil Ceramics

Limited as per certificate of registration issued by the Registrar

0 :
g(Aeridz'nad

A

of Comnpanies Ceniral Registration, Centtre.

The main ohject of ACL is manufacture of refractary
bricks, biocks tiles and simitsr refractory ceramic

censtrictional goods.

ACL, the Resulting Company 2 is a wholly cwned
subsidiary of AGIL, the Resuiting Company 1.

Ivanta Ceramic Limited, the “Resulting Company 3° or "ICL",
is an unkisted public Hmited company incorporated under the
provisions of the Companies Act, 2013 under theé corporate
identity number U23912GJ2023PLC139500 and having its
registered office at 202, Dev Are, Opp. Iskon Temple, 8.G.
Highway, Jodhpur Char Rasta, Ahmedabad - 380015, Gujarat,

india. The said company was incorporated ot March 23, 2023

/ b\‘slﬁeﬂ

_F*

Gl atmudzhad) 2
4 .
: as a public limited company under the name and style of lvanta
M Ceramic Limited as per certificate of registration issued by the

e Registrar of Companies Central Registration Centre.
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The rmain object of ICL 18 Manufacture of refraciory
bricks, hlocks ties and similar refractory ceramic

constructional goods.

‘CL, the Resulting Company 2 is a whelly owTied

subsidiary of AGIL, the Resuliing Company 1.

Crysta; Virrifted Limited, the “Resulting Company 47 or “CVL’,
is en unlisted public limited company incorporated under the
provisions of the Companies Act, 2013 under the corporate
ideatity number 123912GJ2023PL0 135409 and having Ut
regstered office at 202, Dev Arc, Ogp. Iskon Temple, 3.G.
Highway, SAC, Ahmedabad - 380015, Crujarat, India. The said
CoOmpAny Was ncorporated on March 23, 2023 as a pubiic
limited company under the name and style of Crystal Vitrilied
Limited as per certificate of registratior. issued by the Registrar

of Companies Ceniral Registration Cenire.

The main ohiect of CVL is manufacture of refractory
bricks, tlocks ies eand similar  refrectory ceramic

coratructional goods.

CVL. the Resulting Company 4 15 2 wholly owned

subsidiary of AGIL, the Rasuiting Compaiy 1.

Arnazcone Ceramics Limited, the “Resulting Company 5" or
srransferee Company” or "AmCL®, s an uniisted public
limited company incorparated under the provisions of the
Companies Act, 1956 and now governed by tie provisions of
the Compenies Act, 2013 under the cotporate identizy nnumber
U2603530J2002PLC042658 and having 1is registered ofﬁcé at
Block No. 83 {oid Block No.43Q), At Dalpur Taluka: Prantj,
Districr Sabarkentha - 383120, Cujarat, India. The said
company was originally incorporared an September 23, 2003
ag a public limited company under the name and style of
Eucelea Tiles Limited az per certificats of registration issued by
the Asstt. Regiatrar of Companies, Cujarat Darda & Nagar
Haveli, The name was subsequently changed to Amazon
Caramics Limited with effect from May 5, 2010 which was
further changed 5o Beonzer Ceramics bLimited with cifect from
Trecernber 17, 2015, Again. the niame of the sald company was

changed to Amazoone Ceramics Limited with effect from June

S51es
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AmCL, the Resu'ting Company 5 / Transferee Company
is ergaged in: the business of manufacturing of Quartz Surfaces
and Marble Surfaces and is a wholly owned subsidiary of AGIL,
the Demerged Company 4/ Resulting Company 1.

AGL Industries Limited, the “Transfersr Company” or
“AGLIL?, is an uniisted public Umited company incorporared
under the provisions of the Companies Act, 1956 and now
governed by the provisions of the Companies Act, 2013 under
the corporate identity number 242206201 3PLCOT74983 and
having its registered office at 202, Dev Arc, Opp. Iskon Temple,
5.G. Highway, Ahmedabad - 380015, Grujarat, India. The said
company was incorporated on May 9, 2013 as a public lirpited
company under the name and style of AGL Industries Limited
za per cerifficate of registration issued by the Registrar of

Companies, Gujaral, Darda & Negar Haveli.

AGLIL, the Transferor Company is engaged in the
Pusiness of mamyacnring of building construcrion related
materials and adhesive solutions and is a wholly owtied

subsidiary of AGIL, the Resultng Company 1.

B. OVERVIEW AND OPERATION OF THIS SCHEME

This Scherne provides for

the demerger, transfer and vesting of

a. the Affil Tiles Manufacturing Underiaking fas defined
hereinafter} from AVPL, the Demerged Company 1 to ACL,
the Resulting Compeany 2

b. the lvanta Tiles Manufacturing Undertaking fas definad
hereinafier) from ICIPL, the Demerged Compatty 2 to ICL,
the Resulting Company 3

c. the Crysts]l Tiles Manufacturing Undertaldng fas defined
hereingfter) [rom CCIL, the Demerged Company 3 to TV,
the Resulting Compatly 4

an 4 going concern basis, and the consequent issue of shares

by AGIL, the Resulting Company 1 in the manner set ot in this

Scheme |as defined hereinafter) and other applicable provisions

of Applicable Law,

& | 95
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e
the wansfcr and vesting of the Marbles and Quartz Underiaking
fran AGIL, the D=mergsd Company 4 ta AmCL, the Resulting
Company 5, as a going concern on a Slump Sale hasis, and the
conseguent discharge of considsration by AmCL, the Resulting
Company 3 in the manner set out in this Scheme [as defined
hereinafter] and cther appacabie provisions of Applicabie Law

and

the amalgamation of AGLIL, the Transferor Company with
AmCL, the Transferee Company, and the consequent issue of
shares by AmCL, the Transferee Company in the manner set
our in this Scheme jas defined hereinaffer] and other appiicable

provisions of Appiicable Law.

The Demerged Companies {as definec hereingfier) and the Demarged

Company 4 wili continie (o pursue their nisrests in and carry on the

Remaining Businecsses (as defined hereinafter) as are presently being

carriad of.

PARTS OF THIS SCHEME

This Scheme is divided Tito the folowing parts:

(i}

PART I deals with the definitions of capiralized terms used in
this Scheme and the share capital of AGIL [the Demerged
Company 4 / the Resuhing Company i}, AVFL (the Demerged
Company 1), ICIPL [the Dcmerged Company 2], CCIL (the
Demerged Company 3j, ACL {the Resulting Company 2, ICL
[the Rzsulting Company 3}, CVL {the Resuling Cormnpany 4},
AmCL {the Resulting Companv 5 / the Transferee Cornpany)

gnd AGLIL (the Transferor Comparniyh

PART I deals with the demerger, transfer and vesting of the

AfSl Tiies Menufacturing Underaking from AVPL [the

Demerged Company 1} into ACL ithe Resulting Company 2y, of
the Ivania Tiles Mapufacluring Undertadng from ICIPL fthe
Demerged Company 2) into ICL (the Resulting Company 3} and
ol the Crvstal Ties Manufacturing Undertaking rom CCIL [the
Demerged Company 3) into CVL {the Resulting Comparny 4] and

the consideration thereof,

PART TIf deals with the siump sale, trensfer and vesting of tha
Marties and fuariz Undartaking from AGIL (the Demerged

Company 4) intg AmCL {the Resulting Corapany o) and the

ERE




consideration thereot; sz,gé?

PART IV deals with the amaigamation of AGLIL (the Transferor
Company) with AmCL ([the Transferee Company} and the

consideration thereod;

PART V duals with the general ierms and conditions that wowid

bz applicable to this Bcheme.
RATIONALE FOR THIS SCHEME

AGIL, tae Demerged Company 4 / Resulting Company 1 is g listed
| public Emited company. Over the course of time, it has grown into a
diversified conglomerate with interests in various businesses
spanning the entire value chain of tles, bathware, marbles & quartz
and other retated products carried on either directly or threaagh its

subsidiaries.
DEMERCEE

AQIL, the Resuling Company 1 has idenbfied few of its
suppiess, i.¢ , AVPL, the Demerged Company I, ICIFL, the Demerged
Company 2 and CCIL, the Demerged Company 3, that manufacture
tiles for AGIL, the Resulting Company | on job work basis as well as
manifacture tiles Under their own brand names. These suppliers are
in effect selling majority of their own production o AGIL, the
Resulting Compeny 1. in order to integrate its manufacniring process
and ts inorganically expand its production lines, itis desirable to take
over the tiles manufacturing businesses of these suppliers. Since
these suppliers have separate brands names and related Intellectual
Property such as brands, rademarks, registrations, etc. attached to
these nmames, it is considered appropriate to demerge only the tles
manufacturing businesses into whelly ewned subsidiaries ol AGIL,
the Resulting Company | of similar names Te avoid effect on the
financizis due to payment of huge consideratior. in cash or by way of
debt, the consideration is proposed o be paid by way of issue of
shares by AGIL, the Resulting Company 1 which will be eampliant
; with the definition of ‘demerger’ as defined under section 2(19AA)
r.w.s. 2l41A) of thé Income Tax Acz, 1961,

Through the zforesaid demergers of the ANl Tiles
Manufacturing Undertaking from AVPL, the Demerged Company i,
the Ivanta Tiles Manwfacturing Undertaking from ICIPL, the

Demerged Company 2 znd (he Crystal Tiles Manufacturing
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Undertaking from CCIL, the Deme-ged Company 3, the stakeholders
A fag of AVPL, the Dernerged Company 1, ICIPL, the Demerged Compary 2
P

G¢ g) and CCLL, the Demerged Cormpany 3 will get aocness o & diverse
L jEale it 'q . . .
business structare since AGIL, the Resulting Company 1 has

presence in multiple indusiries leading o risk diversification in the
hands of The stakeholders and also [zading to stable valuation by the
market. The siakeholders will afse: get safeguanded from the day-to-
dey hurdles speciic to the tiles manufacturing business by

diversifinng their risk.

Further, the businesses of AVPL, the Demerged Company 1.
ICIPL, the Demerged Company £ and CCIL, “he Demerged Company
3 will ger an access to the huge market reach and marketing cetwerk

of AGIL, the Resulting Company 1. These businesses will thus gain a

chenee of evolving inte legacy basinesses under the professional

management sf AGIL, the Resulting Company 1 due to their increased

cechnical knowhow. diverse experise and growth vision. The
expansicn opporiunity {rom the access 19 infrastructure of AGIL, the

Resulting Compaeny i sesms unparalielecd.

Multiple entries of large organised players into the tiles

industry are expacted to drive fhe entire industry inte a highly
efficienit space wiere largs plavers would command premium o
aceount of their competitive edge and managing a tiles manufacturing
business as an unorgamised plaver may become more and more
challenging. Consclidation of the tiles manufacturing businesses

under the banner of ACIL, the Resuiting Company 1 would not ondy

safeguard the businesses but also provide an edge to competitively

grow in the ever-changing business dynamiz

EAN . - . .
R | g m;\l The cpportunity of growth in the businesses and risk
] b=

diversif:cation for the stakeholders of AVPL, the Demerged Company
1, ICIPFL, the Demerged Company 2 znd CCIL, the Demerged
Company 3 and the inorganic expansion and SYnergisne epportuniyy
for AGIL. the Resulting Company ! due to betwer agility and higher
control aver its manufacturing process, more production lnes and
working capital reguirements wouwld provide the Demerged
Companies and AGIL, the Resulting Company 1 with their resprctive
advantagss while making the combined businesses of AGIL, the

Resulting Company | and the Demerged Companies inore

sustainable and comperitive in the loug mun.

o | 9s
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SLUMP SALE and MERGER M

Ths ties business and marbles & quariz business have
*N\different industry specific risks, business cycies and operate inter alia
nder different market dynamics, and thus can atiract different types

of investors as well as management teams anc follow different and

indepe=dent strategies, even as they all have a significant potential
for growth and profitability. Given the diversified business portfolio,
Vit has 9ecome imperative for AGIL, the Demerged Compary 4 o
reorient and reorganize itself in & manner that allows it 1o Impart
greater focus, management alignment and growth for each of its
business lnes, AGIL, the Demerged Cornpany 4 is also desirous of
nhancing its aperational efficiency, flexibility in attracting capilal

and managemen- talent through aligned risk return matrices.

The Scheme proposes to ccmbins the nterests of AVPL (the
Demerged Company 1), ICIPL {the Demerged Company 2) and CCIL
(the Demerged Company 3) into AGIL (the Resulting Company 1) and
its subsidiaries by way of demerger of the AIfil Tiles: Manufachuring
. Undertaldng from AVPL {the Demerged Company 1) into ACL {the
Y Resulting Company 2|, the Tvanta Ties Manufacturing Undertaldng
from iCIPL (the Demerged Company 2} inta ICL {the Resulnung
Company 2} and the Crystal Tiles Manufacturing ndertaking from

CCIL |the Demerged Company 3} into CVL {the Resulting Company 4)
to expand the tles businass of AGIL {the Resulting Comparny 1}.
Further, to reorganise and segregate the interests of AGIL fthe
Demerged Company 4) in different business lines, stump sale of the
Marbies & Quartz Undertaking and merger of AGLIL {the Transferor
Company] into AmCL (the Fesuldng Company 5 / the Transferee

Company) are proposed,

The proposed restructuring pursuant to this Scheme is expected,

inter alia, to reswit in following benefits:

o\i) combining and bundling of Affil Tiles Manufacnuring
Undertaking of AVPL, the Dercerged Company 1, Ivanta Tiles
Menulacturing Undertaking of IC1PL, the Demerged Company
2 znd Crystal Tiles Manufacturing Undertaking of CCIL, the
Demerges Compary 3 into ACL, the Re wilting Company 2, ICL,
the Resulting Company 3 and CVL, the Resulting Company 4

which are, inter alia, wholly owped subsidiaries of AGIL, the

Resulting Company 1;
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better control on utilisaticn of producton capacity due to

integration of the manuiacturing process;

optirnisation of working capital due o consolidation of

hisinesses,

inorganic expansion of producton linres snd opportunity for
furiner orgaric sxpansion due to wcreased fupgibiiity of the

existing funds,;

geonomies of scale due w synergistic effect of the combination

of the businesses related (o suniler business line of

manufachuring of tles;

segregation and unbupdliag of the Marbles and Quanz

Undertaking of AGIL, the Demerged Company 4 intc AmCL, the
Rasulting Company 3;

emergence of AmCL, Lhe Resulting Company 5 as a Marbles &
Quarts focussed company, attracting the right Investors and
providing beter Rexibilizy in accessing capital, focused strategy

and specialisation for sustained growrh;

segregation of the business of manuiacturing of bullding

construction related matenals and adhesive sojutions to enable

f3

beiter focus and growth odentstion on the developing new

{ Shmzazsad |

SN

business line:

Y

enhancing attrectiveness of the entities for management teams

brr aligning risk requrn matrices and direct correlation of the

revards o thetrr efforts;

allowing the respective managements of AGIL, the Resulting

Company 1 and AmCL, the Hesuiting Company 3 to pursus

irdependent growth stratemies in  different regional and
o Tatd
"

[ antal ¥

OVEFSCAS ITLATAeLS)

w

{xd] achieve cost optimization and specialisation for susiained

growth; and

[®ii} enhancing eparational efficiencies, enguring synergies through
pocling of the finrancial, manzgerial, end technical resources,
personnel cepabiitties, skil's, expertise and technologies by

bundiing the businesses m=rtaining to different industries,
The proposed restructuring is i lhe imterest of the
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shareholders, creditors, emplavess and other stakeholders in

each of the companies.

= !
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PART I p@ﬁ?

DEFINITIONS OF CAPITALIZED TERMS USED IN THIS SCHEME AND
THE SHARE CAPITAL OF AGIL {THE DEMERGED COMPANY 4 / THE
SULTING COMPANY 1], AVPL (THE DEMERGED COMPANY 1), ICIPL
[THE DEMERGED COMPANY 2), CCIL [THE DEMERGED COMPANY 3),
ACL (THE RESULTING COMPANY 2}, ICL (THE RESULTING COMPANY
3), CVL [THE RESULTING COMPANY 4), AMCL (THE RESULTING
COMPANY 5 / THE TRANSFEREE COMPANY) AND AGLIL {THE -
TRANSFEROR COMPANY)

5

ﬂ Worhi
)

DEFINITIONS

[n this Scheme, unless inconsistent with ithe subject of coniext
thereof [ij capitalised terms defined by inzlusion in guotatons and/
or parenthesis have the meanings so ascrived; (ifj subiect o {ii
beiow, all terms end words ot defined in this Scheme shall have the

same meaning ascribed to them under Applicatile Laws; and [ili} the

following expressions shall have the folowing meanings:

1.1 *Act” means the Companies Act, 2013 and shall include any other

statiitory amendment or re-enactment or restatement and the rulss

,

1 C“"
i
e}
z
L
N

and/ or regutaticns and/ or other gurlelines or notifications under

{ bnmadaknd

< g
*

(11

Applicable Laws, made thersunder from Hme {6 dme;

o

1.2 “Affil Tiles Manufacturing Undertaking™ mezns ihe Hies business

and ancillary and support services in relation thereto of the Dernerged

Corapany 1, L.e.. ATl Vitrified Private Limited, comprising of the tles
manufactunng division and all assets and liabdities relating thereto

and shall inciude ‘without limitation):

{a)  all the movable and immevable pruperties, tengible or
intangibte, ncluding al, plant and machinery, equiproent,
furniture, [xtures, vehicles, inventories, stock-in-trade or
stock-in-transit and merchandising including raw materials,
supplies, hnished goods, wrapping supply and packaging
iterns, leasennld assets and other properies including the land
parcel sitnated at Final 3. No. 22/, Village - Pipli, Taluka -
Morbi, Ihistrict - Rajkat, PIN Code - 363542, Gujarat, India and

hE] the bullding constructed therson, including contngent assets

oy
C,:,’Q‘-.mede':nﬁ =
4 o of whatsoever nature, cash in hand/ banks, investrments,

pp_
eRCIOW ACCOWilts. claims, powers, anthoritdes, righis, credits,

ritles, interests. benefits, right o use and avail of telephones,

IEREE
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o
telex, facsimile, email, internet, leased lnes and other
commumnication facilities, utlities, electricity and electronic and
7 ammaciout ) | all other services of every Xind, nature and description
A '} whatsoever, provisions, funds, and benefits finrcluding all work-

in progress), of all agreements, arrangements, deposits,
advances, rtecoverable and receivables, all recelvables
(including, royalty receivables), loans and advances also
including acerued interest ihereon, all advance paymenis,
earnest monies and/ or security deposits, payment against
warrants, U any, or other enttlements of the Demerged
Company 1, and also, benefits, exemptions, Leenses, privileges
and approvals of whatsoever nature and svheresoever situitated,

belonging ta or in the ownership, power or nossession or control

of or vested in or granted in favour of or enjoyed hy the
Demerged Company 1, all thz debrs, lizbilities, duties and
ohlipations including centingent liabilites of Demerged
Company 1 in relation to and pertaining to the ftiles

manafaeraring business;

all receivables fincluding rovalty reccivables}, lnans and
advances, including acerusd interest thereon, all advance
payments, SArNest Monies and/ or security depesits, payment
against warrants, if any, or gther entitlements of the Demerged
Company 1 in relatien to and pertaining to the tles

manufacturing business;

all gaoodwill, other intangibles, industrial and gther licenses,

approvals, Permits, authorisations, mademarks, trade names,

‘Affil' brand, patents, patent nghts, copyrights and ather
industrial and intellecnual properties and rights of any nature
whatsoever inciuding know-how, websites, partals, domain
rames, or any applications for the above, assignments and
grants in respect thereof, all agreemsnts, arrangsments,
depasits, advances, recoverable and receivables, whether from
government, semi-government, local autheorities or any other
Person including customers, coniracicrs O other counter
parties, etc., all earnest rmonies and/ or deposits, privileges,
liberties, ecasememnts, advantages, benefits, exemptions,

licenses, priviieges and approvals of whatsoever nature and

wheresoever sitilated, belonging to or m the ownership, power
or pessession or control ol or vested in or granted in favour of

or enjoyed by the Demerged Company | pertaining to the tiles

14 | 95
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manufacturing hasiness, Lﬂﬁ

imvestments in shares, debentures and other securities held by
the Demerzed Cotmpany 1 periaining to the tikes manufacturing

business;

all the debts, labilities, duties and cbligations including
cantingent labilities of the Demerged Company 1 in relation to
and pertaining to the tiles manufacturing business. It is
clarified that any guestion as to whether or not s specilied
Lisbility partains to the dies manufacturing business shail e
decided by the Demerged Company 1, wich requisite approvals
of Appropriate Authorities, wherever applicable; and

in all Gooks, records, files, papers, engineering and process

irdorinaticn, records of standard operating procedures,

Uu.( commputer programs along wath their lcenses. drawings,
[ Ahmedaba
L]

- o

manuals, date, catalogues. guctations, sales and advertising
materials, lists of present and farmer customers and suppliers,
custormer credit information, customer pricing information and
other records whether in physical or elecgonic form, in

ronnection with or refating to the tles manufacturing business

of the Demerged Comparny .

1t is clarified that the question of whether a specified asset or lability

ercains o the Alfil Tiles Manufacusing Undertaking or arises out of
/rhe activities or operations of Affll Tiles Marufacturing Undertaking

shall be decided by the Board of the Demerged Tompany L.

1.3 “Appointed Date” means 15 Qctoper 2023,

ecrees, treaties, statutes, laws (inciuding the common law), codes,
notificadons, rules, repulations, poicies, guidelines, circuiars,
directinns, directives, ordinances or orders of any Approprate
Authority, statutory authority, court, tribumal having Jurisdievion
Yever  the Cornpanies; (b} Perinits; and (o onders, decsions,
Jinjunctions, judgments, awarcs znd decrees of or agreements with
any Apprepriate Authority having jurisdigtion over the Companies
and shali include, without limitatior., the Lsting agresment executed
with the 3teck Exchanges in e zase of Demerged Company 4

/Resulting Company 1;
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TAppropriate Authority” means: > B

the government of any jurisdiction {inciuding any central, state,
municipal or local government or any political or administrative
subdivision thereof) and axy department, minisiry, 2gency,
insumentality, court, central bank, commission or other

guthority thereof;

any public internationsl erganisation or supranational body
and s institutions, deperiments, agencies and

instrumentalities;

any governmental, quasi-goverminental or prvate body or
agency lawiully exercising, or entitled to exercise, any
administrative, executive, judicial, legislative, regulatory,
licensing, competition, tax, importing (v ather governmental or
quasi-governmenzal authority includicg {without limitation],
SERI (as defined hereingften, the Tribunal [as defined
hereingfter), RD (es defined hereincfien), RoC (as defined
herginafter), OL {as defined hereinaftery; and

{d} any Stock Exchange.

“Board” in relation to each of the Demerged Companies, the Resulting
Compenies, the Demergeéd Company 4, the Resitting Company
5 /Transferee Company and the Transferor Company, as the case may
be, means the board of directors of such company, and shall include
a committee of directors or any person authorized by the board of
directors or such committee of directors duly constizuted and

autherized lor the purposes of matters perizining to this #cheme or

| any other matter relaring thereto;

“Companies” shall mean collectively the Demerged Corpanies, the
Resulring Companies, the Demerged Company 4, the Resulting
Compeny S/the Transleree Company and the Transferor Company or
any sub-group based on the context and part of the Scheme and

“Company” shafl mean sach of them, indivically;

“Crystal Tiles Manufacturing Undertaking® means the tiles

business and ancillary and support services in relation thereto of the
Demerged Company 3, 1.8, Crystal Ceramic [ndustries Limited,

comyprising of the tles manufacturing division and all assets and
liabilities relating therero and shall include fwithaout lmitation):
(@ all the meovable and immoveble properties, tangible or
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mtangible. including ali, plant and smachinery, equipment,
furniture, fixnares, vehicles, inventories, stock-in-trade or

stock-in-transit and merchandising including raw materials,

supplies, finished goods, wrapping supply end packaging
items. leasehcld assets andd other propartiesincluding the land

srcels situaied at Survey Numbers 206, 207, 208, 209, 211
1d 174, Vilage - Kaiyal, Taluka - Kadi, District - Mehsana, Pin
Y'Code - 384457, Gujaral, [ndia and the building constructed
thitreon, inclading contingent assets of whatsoever nature,
cash in hand’ banks, mvestments, sscrow accounts, claims,
powers, aithorities, nghes, credits, titles, interests, benefits,
rightt to Use znd avail of telephones, telex, Facsirmile, email,
internet, leaged lines and ctler commuanication iacliiges,
utilities, alectricity and giscuronic and ail other services of every
kind, nature and description whatseever, provisions, funds,
and benefits (nechuding all work-in progress), of all agreements,
arTangements, deposits, advances, rzcoverabie and recetvables,
all ceceivables (including, rovalty r2ceivables), leans and
advances aisa including sccrued interest thereon, all advance
payments, earm2sl Monies anG/ or security deposits, payment
aéa'mst wasrants, if any, or other entitlameents of the Demerged
Company 3, and also, benefits, exemplons, licenses, prviieges
and approvals of whatsoever nature and wheresoever situated,
belonging to or in the owinership, power of possession or cantral
af .or vested m or granied in favour of or enjoyed by the
Demerged Company 3, all the debis, lHabilities, duties and
abligations including contingen: labilites of Demerged

el

7 | aemedzaad , . . )
i Company 3 in reladon w and pertaining to the ties

manutacturing business;

all receivasles f{including rayaity receivables), loans and
advances, imcluding acenled interest nereon, all advance
PAVIICNLs, camest monies and/ or security deposits, paymeant
agairist warrants, if any, ov ather entitlements of the Darmerged
Company 3 in reladon wo and pertaining o the tiles

HANUECIUriGE Dusiness;

all goodwill, other intangibies, industria’ and other licenses,
approvals, Permits, authorisations, rademarks, Wrade names,
‘Crystal’ brand, patents, patent oghis, copyrghts and orher
industrial and inteliectual properties end nghts of any nature

whatseever w.cluding know-how, websites. portals, domain

1795
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narnes, or any applications for cthe above, assignme:f'lts and
granits in respect thereof, all agreements, arrangements,
deposits, advences, retoverablz and receivables, whether from
government, semi-governmant, focal autharities or any other
Person including customers, contractors or other counter
parties, etc., all earnest rmonies and/ or deposits, privilsges,
liberties, casements, advantages, benefits, exemplions,
licenses, privileges and approvals of whatsoever nature and
wheresoever situated, belonging to or in the ownership, power
or possession or contro} of or vested in or granted in favour of
or enjoyed by the Demerged Company 3 pertaining to the tles

manufacturing business;

investments in shares, debentures and other securities held hy
the Demerged Company 3 pertaining to the tiles manufacturing

business;

all the debts, liabilities, duties and obligations mmcluding
contingent liabilities of the Demerged Comparnty 3 in relation 1o
and pertaimng to the tlss manufachuring business. It is
clarified tha: any aquestor. as to whether or not a specified
hability pertains to the tiles manufacturing business shall be
decided by the Demerged Company 3, with requisits approvals

of Appropriate Autharities, wherever applicable; and

all books, records, files, papers, engineering and process
information, records of standard operating procedures,
computer programs along with their licenses, drawings,
manuais, data, catalogues, quotations, sales and advertising
materials, lists of present and former customers and suppliers,
custamer credi- information, customer pricing information end
ather records wherther in ohysical or electronic form, in
connection with ar relating to the tiles manufacturing business

of the Demerged Company 3.

Tt is clarified that the quesiion of whether a specified asset or linbility
‘Iperizing to the Crystal Tiles Manufacturing Undertaking or arises out
of the aclivities or operations of Crystal Tiles Manufacturing
{ Undertaking sha!l be decided by the Baard of the Demerged Company
3.

1.9 “Demerged Company 1" means Affil Virrified Private Limited, an

__J unlisted private limited company incorporated under the provisions
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of the Companies Act, 1930 and now governed by the provisions of

i ﬁ\ the Companies Ay 2013 under (he corporate identity number
U26933GJ2010FTCIH2183 and having its registered office at 5. No.
32/1, Kandla Road, Opp. Timbdi Patla, Tal. Morbi, Pipli - 363642,

Ghajarat. India;

1.100 “Demerged Company 2" means [vanta Ceramics Industries Private
Limited, an unkistec public himited company incorporated under the
%1 provisions of the Companies Act, 2033 under the corporate identity
qumaber U238120GJ2323FTC145244 having iis registered oifice &t
S Ne.32/3 P2, 32/3 F3, 32/3 P4, Opp. Timbdi Patiya,Kandala Road,

AL Pipali. Mor5i,Gujarat-363642,

/1 “Demerged Company 37 means Crystal Ceramic Indusines Lirnited,
an  uniisted publc limited company incorporated  under the
N\ provisions of the Companies Act, 1950 and now governed by the
>/ provisions of the Comnpanies Act, 2013 under the corporaie identity
numnber J26933GS2008PLCOS2575 and naving its registered office
at F.F. 101, 102, Blanzs Vertex, Nr. Zainabiva, Sindhu Bhavan Eoad,
\ Boaaldey, Ahmedabad - 3B0G59, Guiarar, India,

“Demerged Companies” means collectiveiy, Demerged Company 1,

"“‘?\ Demerged Company 2 and Demerged Company 3 or any sub-group

03

,' ased an the coniext and part of the Scheme,

4 FDemerged Undertakings® means collectively, Affil  Tiles
Manufacourng Undertaking, Ivarita Ties Manufacturing Undertaking
and Crystal Tiles Manufacturing Undertaking of the Demergsd
Company 1, Demerged Company 9 and Demerged Company 3
respectively or any sub-group hased on the context and part of the
\.5( 3cheme;

-.uu.
T‘ ;.;’ 1.14 *Effective Date” means the opening hours ol the business day after
the day on which the last of the approvais;, conditions specified in
Clauss #1 [Conditions Precadent] of this Scheme ars obtained or
complisd with. Reference in this Scheme 1o the date of “eoming inte
effect of this Scheme’ ur “effectiveness of this Scheme” shall

mean the Effective Date;

-

“Bneumbrance” mesans {i} any charge. len [statutery or ather), ar
mortgege, any easement, encroachment, nght of way, night of [irst
refusal or other encumbrance or secutity interest SECUTing any
obligation of any Persor; {ii] pre-smption right, opton, nght o

acouire, right to sel off or other thirg party right or claim of any kind,
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inchuding any Testriction on use, voring, selling, assigming, pedging,

hypothecating, or creating a security interest in. place 1 frust {voting

or ctherwise), receipt of income or exercise: or (i) any equity,
assignments hypothecation, title retention, restriction, power of sale
or ofher type of preferential arrangements; or [ivl any agreement 1o

create any of the above; the term “Encumber” shall be constried

_- accordingly,;

“Ivanta Ties Macufacturing Undertaking” mmeans the tiles business
\ and ancillary and support services in relation thereto of the Demearged

Company 2, Le., Ivanta Ceramics industries Private Lirmnited,
/ comprising of the tiles manufacturing division and all essets and

liabilities relating thereto and shall include (without Imitaton):

ali the movable and immovable properties, tangble or
intangible, inchuding ail, plant and machinery, equipment,
fumiture, fixtures, vehicles, inventories, stock-in-trade or
stock-in-transit and merchandising including raw materials,
supplies, Onished goods, wrapping supply and packaging
irems, teasehold assers and other properties including the land
parcel situated at Survey No. 32/3 P2, 32/3 P3, 22/3 P,
Vilage - Pipli, Taluka - Morbi, District - Rajkot, Pin Code -
363642, Gujarat, India and the huaiding constructed thereon,
Jincluding contingent assers of whatsoever nature, cash in
hand;/ banks, investments, escrow accounts, claims, powers,
guthorities, rights, credits, tilles, interests, benefits, right to
use and avail of telephones, telex, facsimile, email, internet,
leased lines and other communication facilities, utilities,
electricity and electronic and all other services of every kind,
namire and description whatscever, provisions, funds, and
benefits (ineluding all werk-in progress), of all agreements,
arrangements, deposits, advances, recoverable and receivabies,
all receivables (including, royalty receivables), loans and
advances also including accrued interest thereon, all advance
payments, earnest monies and/ or security deposits, payment
agzinst warrants, if any, or other entiflements of the Demerged
Company 2, and also, benefits, exemptions, licenses, privileges
and approvals of whatsoever nature and wheresosver situated,
helanging o or tn the ownership, power or possession or contrel
of or vested ip or granted in favour of or enjoyed by the
Demerged Company 2, al the debts, Habilities, dutics and

obligations including contingent  liabilides of Demerged
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Company 2 in rciaton to and pertaining W the liles

manufacturing business;

all receivables (inciuding rovalty raceivables), loans and
advences, including accrued imterest thereon, all advance
DAVITISRS, SATIES! MOIes and/ or security deposits, payment
against warrants, 4 aay, of ather entitlernents of the Demerged
Company 2 in selstion to and pertaining to the tles

manufacturing business;

all goodwill, other intangibles, indusirial and other licenses,
approvals, Permits, authorisanoens, tradernarks, trade names,
Tvanta’ brand, patents, pateat rights, copyrights and other
industrial and iazeliectuai properies and rights of any nature
whatsoever inciuding know-how, websites, portals, domain
names, or any applications for the zbove, assignmenis and
pgrants in respect therepf, =ll agresnents, ATANEEINENLS,
deposits, advances, recoverable and receivables, whether from
government, semi-government, local authomties or any other
Dergen inciuding customers, contractors Or ather Counter
N\ partes, etc., all sarnest monies and/ or deposits, privileges,
liberdes, easements, advantages, benefits, excmplions,
licenees, privileges and approvais of whatsoever nabure and
whereswever sitaated, belonging te or in the cwnership, power
or possession or control of of vested in or granted in favour of
or ecjoyed by the Demerged Company 2 pertaining 1o the tlies

rnartfacturing Dasiness,

inves ments in shares, debentures and other securites heid by
the Demerged Company 2 pertaining o the tiles manuizaciruring

business;

ail the debts, liabilities, durics and obligations including
contingent liabilities of the Demerged ompany 2 in relation to
amd permaining to the ties manWacturing business. It 1%
clarifiad that any question as to wilether or not & specified
ligbilily pertains to the tiles mamifacunag husiness shall be
decided bv the Demerged Company 2, with requisile approvals

of Appropoiate Aathorites, wherever applicable; and

all bonks, records, files, papers, engineering and process
information, records of standard operating procedures,

computer programs along with :heir lcenses, drawings,
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manuals, data, catalogues, quotations, sales and advertising
rmatesials, lists of present and farmer customers and suppliers,
custormer credit information, customer pricing information and
other reenrds whether in physical or glectronic form, in
connectinn with, ar relating to the tiles manufacturing business

of the Demerged Company .

t is clarified that the guestion of whether a specified asset or Hability
pertains to the Ivanta Tiles Manufacturing Undertaldng or arises out
of the activities or operations ol Iventa Tiles Manufacturing
Undertaking shall be decided by the Board of the Demerged Company
2.

“Marbles and Quartz Undertaking” means all the marbles and
gquartz business and zncillary and support services in relation thereto
of the Demerged Company 4, Le., Asian Granite India Limited,
comprising of the marbles and guartz divnsion and all assets and

liabilities relating thereto and shall include (without limitation):

(2 all the movable and immovable properties, tarzgible or
intangible, including all, plant and marhinery, equipment,
furnitare, fxtures, vehicles, inventories, stock-in-trade or
atack-in-transit and merchandising including raw materials,
supplies, finished gonds, wrapping supply and packaging
itemns, leasehold essets and ether properties inchiding the land
parcel admeasuring 49661 sq. mur, situated at part ol Survey
Ko, 455 & 456{01d Survey No. 147A ar-d 162}, Village - Dalpur,
Taluka - Pranti, District - Sabarkantha, PIN Code -

383120, Gujarat, India and the nuilding ~onstracted thersosn;,
including contingent assets of whatsoover nature, rash in
hand/ banles, investments, essrow accounts, claims, powers,
authorities, rights, credits, titles, interests, benents, right to
use and avail of wlephones, telex, facsimile, email, internet,
leased lines and other communication [acilities, utilities,
electricity and slectronic ard all other services of every kand,
nature end description whatsoever, provisions, funds, and
henefits {including all work-in progress), of all agreements,
arrangerments, deposits, advances, recoverable and receivables,
all recejvables [(including. royalty receivabies), loans and
advances also including accrued interest thereon, all advance
paymenis, carnest monies and/ or security deposits, payment

against warrants, if any, or Giher entitlements of the Demerged
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Company 4, and alss, benefits, exemptions, licenses, privilcges
and approvais of whatsoever natire and wheresoever situated,
belonging to or in the gwnership, power or possession or control
of or vested ir or granted in favour of or enjoyed by the
Demerged Company 4, al the debts, dabilitles, dutles and
obligations 1ncluding contingen: labilities of Demerged
Company 4 in relation to and pertaining 1o the marbles and

quariz pusiness;

all receivables fincluding reyaity receivables), loans and
advances, inchiding aceorued inierest thersorn, all advance
peyments, sarmnest mondss and/ or security deposits, payment
against warrants, if any, or other enutlements of the Demerged
Campany 4 in relation te and pertaicing to the marbles and

gquartz blisiness;

all goodwiil, other intangibes, ndustnal and ather licenses,
approvals, Permits, authosisazions, trademarks, irade names,
fvantla’ brand, pateats, patent nghts, copyrights and other
industrial and intelleciaal properdes and rights of any nanare
whatsgeves ncluding know-how, websites, portals, domain
names, or any applicatiens for the above, assignments and
grants in respect thereof. all agreements, arrangements,
deposits, advances, revoverable and receivables, whether from:
governmen:, semi-government, local authorities or any other
Person inciuding customers, centraciors or other counter
parties, etc., ail earncst mmonjes and/ or deposits, privileges,
liberties, ezsements, advantages, bonefits,  exemptions,
licenses, privieges and approvals of whatsoever nature and
wherescever situated, belonging to or in the owniership, power
or possession or control of or vested i or granted in favour of
ar enjoved by the Demerged Company 4 pertaining to the

marties and guartz business;

investments ‘n shares, debsntures and other securities held by
the Demerged Company 4 pertaining to the marbles and quartz

business:

all the d=bts, Habilities, duties and obligations including
contingent lisblities of the Demerged Company & in relation to
gnid perlaining to the marbles and guarte business. b is
ciarified that any questicn as o whether or not & specified

liabiiity periains o the marbles and guars business shail be
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decided by the Demerged Company 4, with requisite approvals

of Appropriate Authorities, wherever applicable; and

all books, records, files, papers, engineering and process
information, records of standard operating procedures,
computer programs along with their licenses, drawings,
manuals, data, catalogues, quotations, sales and advertising
materials, ists of present and former customers and suppliers,
customer credit information, customer pricing information and
other records whether in physical or electromic form, in
connection with or relatir g 1o the marbies and quartz business

of the Demerged Compeny 4.

It is clarified that the question of whether a specified asset or liability

./ pertains to the Marbles and Quartz Undertaking or arises out of the
activities or operations of Marbles and Quartz Undertaling shall be

decided hy the Board of the Demerged Company 4.

“OL" shall mean Official Liquidator having jurisdiclion over the
Transteror Compary and the Transitree Company. As on the date of
approsal of this Scasme by the Board of Dirscters of the Resulting
Compeny | /Demerged Company 4. the registered offices for all the

Compenies involved in this Scheme were sitirated in Gujarat, India.;

“Permits” means all consents, licences, permits, permizsions,
authorisations, rights, clarifications, approvals, clearances,
confirmations, declerations, waivers, exempiions, registrations,

filings, whether governmental, statutory, regulatory under Applicable

Law;

sppyson” means an individual, a partnership, a corporation, a limited
linbility partmership, a limited liablhty corrpany, an assoaation, a
Joint stock company, a trust, a joint venturs, an unincorporated

organization or an Appropriate Authority;

e
el

-

"Record Date® in relation to Parc I, Part [I! and Part [V means the

T

SEARY

r
r
ey
=
T
|

date tc be fixed by the Board of the Demerged Company 4 / Resulting
Company 1 in coasultation with the respective Demerged Companies,
Resulting Compenies, Transferee Company and Transferor Company
fur the purpuse of determining the sharcholders of the Demerged
Company 1, Demerged Compary 2 or Demerged Company 3 and of
the Transferor Corpany for issue of the new sheres, pursuant ta this

Seheme. It is clarified that different Record Dates coutld be daclared

for different parts of the Scheme;
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122 "RD" means the relevant Regionel Direcior having jurisdiction over
- the Demerged Companies, the Resulting Companies, the Demerged

.a";-""'w Lfr}:,;\CDmpan}f 4, the Resuliing Company 3/the Transferee Company and

S

i \ . . .
"; g.-lﬂ..‘,.m.,:.._"_;}hc Transferor Company, as the case may be. As on the date af

BB

b”*‘a

Cpprovel of this Scheme by the Board of Directors of the Resulting
Company | /Demerged Company 4, the regigtered offices for afl the

Companies involved in this Scheme were situated in Gujarat. {ndia;

“Remaining Business® inciudes all other Dbusinesses, units,
divisions, undertakings and assets and liabilities of the Demerged
Companies save snd except those forming part of the Demerged
Undertakings and a' other businesses, units, divisions, undertalangs
and assets and liabilides of the Demerged Company 4 save and except

those forning part of the Marbles & Quartz Undertaking;

“Resulting Company 1”7 or “Demerged Company 4" means Asian
Granito india Limite<, a listed pubhic Lmited compary incorporated

under the provisions of the Compamies Act, 1956 and now governed

by the pravisions of the Companies Act, 2013 under the corporate
identty aumber L17110GJ1995PLO027023 and having its registered
office at 202, Dev Arc, Opposite [skon Tample, Ahmedabad - 380058,

Gujarar, India;

“Resulting Company 2° means Affil Ceranucs Limited, an nnlisted
public limited company imcorporated under the provisions of the
Companies Act, 2013 under the corporate identity number
2361 2GJ2023PLC 139497 having its regisizred office at 202, Dev
Arc, Opp. Iskon Temple, 5.G. Eighway, § & C, Ahmedabad - 380015,

Gujarat, |ngiia. The Resulting Company 2 is a wholly nwned

subsidia—y of the Demerged Company 4 / Resulting Company 1,

“Resulting Company 37 means [vanta Ceramic Limnited, an uinlisted
public limited company incorporated under the provisions of the
Comparies Act, 2013 under the carporaie identity nurnber
U239 1245J2023PLC 139500 having its remstered office at 202, Dev
Are, Opp. Iskon Temple, 8.G. Highwey, Jodhpur Char Rasta,
Ahmedabad - 3800315, Gujara’, [rdia The Resulting Company 5 is a
wholly owned subsidiary of the Demerged Campany 4 / Resulting

Company 1:

“Resulting Company 4" means Crystal Vitnfied Limited, an unlisted

i public limited company incorporated under the provisions of the

Companies Act, 2033 under the corporate identlyy number
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U23912GJ2023PLC 159409 having its registered office at 202, Dev
¢, Opp. Iskon Temple, 8.G. Highway, SAC. Abhmedabad - 380015,

' Thujarat, India. The Resuling Company 4 is a. wholly owned

subsidiary of the Demerged Company ¢ [/ Resulting Company 1;

40 “RoC” means the relevant Registrar of Campanies having jurisdiction
gver the Demerged Companies, the Resultng Companies, ths
Demerged Company 4, the Resulting Compacy S/the Transferse
Company aod the Transferor Cormpany, as the case may be. As on the

date of approval of this Schems by the Board of Directors of the

Resulting Company 1 /Demerged Company 4, the registered offices

for all the Companies invelved in this Scheme were situared in

Gujarat, [ndis;

sgcheme” means this compesite scheme of zrrangement, with or
witheut any modification approved or imposed OF directed by the

Tribunal;
“gEBI" means the Securites and Exchange Board of Indis;

+gEBI Circular® shall mean the pircular issued by the SEEBI, heing
Qircalar SERIAHO/CFD/POD-2/P/CIR/2023/93 gdarted June 20,
2023, and any amendments theteof, modifications issued pursuant
to regulations 11, 37 and 94 of the SEBI {Listing Obligations and
Disclosure Requirements), Regulations, 20 15;

"Stock Exchanges” means BSE Limited {"BSE’} and the National
Stpck Exchange of India Lumited [(*NSE"), as the case may he;

wTagation” or “Tax® or “Taxes” means all forms of taxes and
starctory, governmental, state, provincial, local governmental or
municipal impositions, duties, coptrbutions @nd ievies and whether
levied by reference 1o income, profits, book profits, grins, nst wealth,
asset values, taumover, added value or otherwise and shall further
include payments in respect of or an account of Tax, whether by way

of deduction at source, advance tax, minirmun alternate tax o

otherwise or atrributable directly or primarily Lo ine Demerged
]_ Companies, the Resulting Comganies, the Demerged Company 4, the

Resulting Cornpany 5/the Transierce Company and the Transferor
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@j excise duty, customs duty or any otfier levy of similar aahure;
il

Company or any other Person and al penalies, charges, costs and

iriterest relating thereto;

135 “Tax Laws® means all Applicabie Laws, acts, rules and regulations
,’m,‘\ dealing with Taxss mcluding bt not limited to the income-tax. wealth
x e

Itax, sales max [ value added wax, service 1ax, goads and services lax,
1

1.36 “Transferee Company” or “Resulting Company 5° means AMRzoone
Ceratnics Limized, ap unlisted pubic limited company incorporated
under the provisions of the Companizs Act, 1856 and now gorermed
by the provisions of the Companies Act, 2013 under the corporate
identity number U26633CJ2003PLC042959 having its registered
office at Block Block No. 83 [ald Bleck No.450}, At Dalpur Taluka:
Prantii, District: Sabarkantha - 383120, Gujarat, India. The
Transferes Company ;Resuliing Company & is a wholly owmed

subsidiary of the Demerged Company 4/ Resulang Company 1

“Transferor Company” means AGL industries Limited, an unlisted
public limited company incorporated under the provisions of the
Companies Act, 1956 and now governed ty the provisions of the
Compames Act, 2013 under the corporate identity number
2422000201 3PLE0749R3 having its registered office at 200, Dev
&re, Oop. !skon Temple, 8.G. Highway, Ahmedabad - 380CL3,
Gujarat, India. The Transferor Company is a wnolly owned subsichary

of the Demerged Company ¢ [ Resulting Company 1, and

“Pribupal’ means (e Natonal Company Law Tribupal having
Jjurisdiction over the Demerged Companies, the Resulting Companies,

¢ Demerped Company 4, the Resulting Company 3/the Transferee
Comgpaay and the Translerar Conpany. As on the date of approval of
this Scheme by the Beard of Directors of the Resulting Company 1
/Demerged Company 4, the registered offices for all the Compainies

invalved in this Scheme were situated in Gy arat, ndia.

i.35.1 words denoting singalar shall mclude piaral and vice

VETSHE,

1,392 neadings anrd bold ©pelace are only for caavenience and

shall be ignored for the purneses of inleroretation;

1.33.3 references to the word “include” or “ineluding” shall be

carstraed withows dmitation;
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1.39.4 a reference to an article. clause, section, paragraph or
schedule is, unless indicated to the contrary, a reference to an

article, clause, section, paragraph or schedule of thiz Scheme;

3.5 yunless orherwise defined, the veference to the woTd

*days” shall mean ceiendar days;

11.39.6 referenice to @ document jncludes an amendment or

supplement o, or repiacement o NOVatcn of, that document;

and

T word{s] and expression(s) elsewhere defined in this

Seheme will have the meaning(s) respectively ascribed to them.

2. SHARE CAPITAL

91 The share capital of AGIL, the Demerged Company 4 / Resulting

huthorised Shere Capital

15,00.70,000 equity shares of INR 10 gach 150,00,00,000
|Total 150,00,00,000
\Issued, Subseribed and Puid Up Capital T

13.67.45,316 equity shares of INR 10 each 126,74,53,160

Totel 1126,74,53,160

Subseguent to the above date, there has bewn no change in the
authorised, issued, subscribed anc paid 1p share capital of the
Dremerzed Company 4 / Resulting Cemgany 1 all the date of approval
of the Scheme by the Board of the Demerged Company 4 / Resulting

A Company 1.

mipdstad ) 2
s
The equity shares ol the Demerge:l Company 4 / Resulting Comparny

1 are Jsted on the Stock BEzchanges.

The share capital of AVPL, the Demerged Company 1 as on 30 June
2023 is as follows:

Authorised Share Capital
I1,95,50=000 erity shares of INR 1C each 19,55,00,000
: Total 19,55,00,000

Issued, Subscribed and Paid-up Capital
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1, 81 96 660 e-c;m:_y :d‘arts of INR ID each 18 19 a6, 500
Teotal | 18,19,66,600

ubsequent ta the above date, there has Jeen no change in the
authorised, issued, subscribed and paid up share capital of the
Demerged Company 1 till the date of approvai of the Scherne by the

~Board af the Demerged Company 1.

None of the companies involved in the Scheme hold any shares in the
Demerged Company 1. The equity shares of the Demerged Company
1 are mot listed on Stock Exchanges or on any oiher stack CECIEngE

in India or elsewlere.

The share capital o [CIPL, the Demerged Company 2 ason g Qetober

2023 e as follows:

Autha:iseﬁ Share Capsta.l

£ 00,000 equity shares of INR 16 sach 80,00,000
Total | 80,00,000

Issued, Subscribed and Paid-np Capital " '
8.00,000 equity shares of INR 10 each &01.00,000
Total 80,00,000

4
a

Nons of the companies involved in the.Scheme hold any shares in
ivanta Ceramics Incustries Private Limited. The equity shares of the
Demerged Company 2 are rot listed on Stock Exchanges o on any

ather stack exchange in india or elsewhere,

The saare capita of CCIL, the Demerged Company 3 as on 30 June

2023 is gs follows:

- ,ﬁ,;_,g.’ T
iAuthonsed Sharc Ca.pital
i6 00,600,000 eguity snares of INR 1D each | 60,00,00,000 |
o Total | 50,00.00,000 |
EA' Anmedzb %] [issued, Subseribed and Paid-up Capital
4 (2,99,61 2 ety shares of [NR 10 each Po40,23.96,120
Total %0,29,96,120

Subsequent to the above date, heére has been no change in the

aurnonsed, ssusd, subscribed and paid-up share capital of 1ne
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Demerged Company 2 till the date of approval of the Scheme by the

Board of the Demearged Company 3.

L B
.;\.’-" A

(20

(2 he Resulting Corpany ! holds 70% capital of the Demerged

ompany 3. The =gty shares of the Dernerged Company 3 are not
listed on Stock Exchanges or cn any other stock exchange in Indis or

clsewhere.

9 & The share capital ¢f ACL, the Resulting Company 2 as on 30 June

2023 15 as follews:

10,000 equity shares of INR 10 zach 1,00,000
Total T 1,00,000
Issued, Subscribed and Paid-up Capital '
10,000 equity shares of INR 10 each 1,00,000
Total 1,00,000 |

Qubserent to the above date, rhere has been no change in the
authorised, issued, subscribed and pald up share capital of the
Resulting Company Z till the date of approval of the Scheme by the

Board of the Resulting Company 2.

The Resulting Company 2 is & wholly cwnerd subsidiary of the
Demerged Company 4 / Resulting Company [. The equity shares of

=f the Resulting Company 2 are not listed on Stock Exchanges or on any
b

- phenad sbaé
Ny
‘#//

5 & The share capital of [CL, the R=sulting Company 3 as on 30 June

other stock exchange in India or 2lsewhere.

2023 is as follows:

Authorised Share Capital

10,000 equity shares of INR 10 gach ~1,00,000
) " Tatal [ 1,00,000

/ |Issued, Subsecribed and Pald-up Capital

10,000 equity stares of INR 10 each ' 1,00,000
1_ Total 1,00,000
Subsequent to the abuve date, there has been no change in the

| autharised, issued, subscribed and paid up share capital of the
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Resulting Company 3 till the date ol approval of the Scheme by the

Boerd of the Resuiting Company 3.

The Resulting Company 3 is a wholly owned subsidiary of the
Demerged Company 4 / Resuliing Company i. The eguity shares of
the Resulting Company 3 are not listed on Sweck Exchanges or on 8oy

other stock exchange in India or elsewhere.

The share capital of CVL, the Resulting Comipany 4 28 on 30 June

20232 is 45 follows:

S Ik man K IO i ST
{Autborised 8hare Ca

10,000 equity sheres of INR 10 sach 1,000,000

" Total [ 1,00,000

Issued, Subscribed and Paid-up Capital :

10,000 equity shares of INR 10 each T 1G0,600
Total T 1,00,000

]
£

Subsecuent to the above datc, there has been no change in the
authorised, issued, subscribed and paid up share capital of the
Resulting Company 4 till the date of approval of the Schemse tiy the

Board of the Resuiring Company 4.

The Resulting Compeny 4 is a wholly owned subsidiazy of the
Demerged Company 4 / Resulting Company 1. The equity shares of
the Resulting Company 4 are not Hsted on Stack Exchanges or o any

ather stock exchange in india or elsewhere.

™

The share capital of AmCL, the Resulting Company 3 / Transferce

Company as on 32 June 2023 is as feliows:

‘Authorised Share Capital

330,00,000 equity saares of INR 10 each 34,00.00,000
T Total 34,00,60,000
;Issued, Subsacribed and Pald-up Capital - :
2,08,98,457 equity suares of INR 10 vach " 29,89,84,57G '
: Total ' 29,89,84,570

Subsequent to the above date, the Resulting Company 5 / Transteres
Company has hough back 5,156,250 equity shares sand the updated

share capital on the date of approval of the scheme is as foliows:

21185




Authorised Share Caﬁ:ta]

3,40,00, GO0 equity shares o* INR 10 each

734,00,60,000 |

Total

34,00,00,000

/ [Issued, Subseribed and Paid-up Capital

2 9.’2 82,207 equity shares of INR 10 zach

| 299822070 |

I Total

T25,28,42,070

The Resultiing Cempany 5 /Transferes Company

or elsewhere.

is & whally owned

subsidiary of the Demerged Company 4 / Resuliing Company 1. The
equity shares of the Transferes Company } Transferese Company arc

not listed on Stock Exchanges or on any other stock exchange in India

The share capital of AGLIL, the Transferor Company as on 30 June

2023 15 as follows!

Authorisec! Share .Cap:tal

?il,E}D,DU,DDD equity shares of INR 10 cach

'10,00,00,000

Total 10,00,00,000
Issued, Subscribed and Pald-up Capital )
18,76,000 equity shares of INR 10 rach 1,87,60,000
' Total . 1,87,60,000 |
| ° . _]

Suzhsequent to the above date, Lhere has heen

no change in the

authorised, issued, subscribed and paid up share cepital of the

Tranafaror Company tll the date of approval of the Scheme Dy the

Board of the Trapsferor Company.

The Transferor Company is a wholly owned subsidiary of the

Demerged Company 4 /Resulting Company 1. The equity sheres of

the Transferor Company are nct listed on Stock Exchangess of on any

other stocl exchange in India or elsewhere.

DATE OF TAKING EFFECT AND IMPLEMENTATION OF THIS

SCHEME

This Scheme as sef out herein in iis present form or with any

modification(s], as may be approved or imposed or directed by e

Tribuna! or made as per Clause 40 of this Scheme, shall hetome

23 195



3% | @5




73
PART I E@

DEMERGER, TRANSFER AND VESTING OF THE AFFIL TILES
MANUFACTDORING UNDERTAKING FROM AVFL (THE DEMERGED

e

COMPANY 4) AND THE CONSIDERATION THEREOF

DEMERGER AND VESTING OF THE AFFIL  TILES
MANUFACTURING UNDERTAKING, IVANTA TILES
MANUFACTURING UNDERTAKING AND CRYSTAL TILES
MANUFACTURING UNDERTAKING

Wiﬂ;‘l effect from the opening business hours of the Appointed Date,
and subject to the provisions of this Scheme and pursuant Sections
230 to 232 of the Act and Ssciion 2{19AA) anc Section {414} of the
Income-tax Act, 1961, the Affil Tiles Manufacturing Undertaking,
lvarita Tiles Manuflacturing Undertaking and Cr}fstal Tiles
contracts, arrangements, employees, Perruts, licences, records,
approvals, etc. shall, without any further act, instrument or deed, be
demerged from Demerged Company 1, Demerged Company 2 and
Demsrged Company 3 respectivaly and transferted to and be vested
in ar be deemed o have been vested in the Resulting Campany 2,
Resulting Company 3 and Resulting Company 4, respectively as a
going concern $a as to become as and irom the Appointed Date, the
assets, liabilities, rcontracts, arrangements, employees, Permits,
licences, records, approvels, etc. of the Resulting Company 2,
Resulting Company 3 and Resulting Company 4, respectively by

virtue of, and in the msnner provided in this Scheme,

In respect of such of the assets and properties forming part of the Affil
Tiles Manufacturicg Undertalung, Ivanta Tiles Manufactunng
Undertaking and Crystal Tiles Manufacturing Undertsking as are
movable in nature or ase othenwise capable of transfer by delivery or
possession, ot by endorsement end/ or delivery, the same shall stand
transferred by the respective Demerged Company 1, Demerged
Caompany 2 and Demerged Company 3 upon coming into effect of this

Scheme and shall, ipso facto and without any other order ro this
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effect, become the assets and proserues of the respective Resuiting

Companv 2, Resulting Company 2 and Resuldng Company 4.

4.2 Subject ro Clause 4.9 below, with respect o the assets of the Affl

/ m Tiles Mar}ufacmﬁng Undertaking, Jvantz Tiles Mamafachuring
I-f-_-‘;:?’_h_&m“-_'::i) Underiaking and Crystal Tiles Mapufacturnng Undertaking, other
AR j, than those referred o in Cleuse 4.2 above, including all rights, tde
“¥ 3 2 ang interests ir. the agreements (inclhuding agreements for iease or

licenise of the properties), investmeits in sharss, mutual funds, bonds

=
End any other =ecuritdes, sundry debtors, claims from customers or

=

@3 rherwise, ouistanding loans anc advances, ¥ any. recoverable in

cash or in xind or for value to be received, bank balances amnd
deposits, if any, with Oovernment, semi-Government, local and vther

autherifies and bodies, customers and other persons, whether o7 not

the same is held ir: the name of the respective Demerged Company 1.
Demerged Company 2 apa Demerged Company 3, shall, without any
farrher eof, instument or deed, be transferred te and vested in and/
or be ceemed o e transferred to and vzsted in the respective

Resulting Company 2. Resulting Cormpany 3 and Resulting Company

4 with effect from the Appoinisd Date by operation of taw as
fransmission or as the case mey oe in favewr of the respective
c}.:/_\\{’: Kesulting Company 2, Resulting Campany 2 and Resulting Company
lé&gﬂéj 4. With regard to the lcenses of the properties, the Resulting
\\L-// Company 2, Resulling Company 2 and Resulting Company 4 will

errer inte rovation apreerments with the Demerged Company 1,

Demerged Company 2 and Denjergal Company 3, respecdvely, ifit e
|\;-‘:_;\.ﬁl1mad1had .

so requied.

4.4 Without grejusdice to the aforesaid. the AT Tiles Manufachuring
Undertaking. Ivantz Tiles Manufacturing Undertainng end Crystal
Tites Manufacturing Undertaking including all immoveadle property,
whether or not included in the backs of the respective Demerged
Company 1, Demerged Company 2 and Demerged Company 3,
whether fresho.d or leaschold [inciuding but not limited 1o land,
buildings, sites, lenancy rights related thereto, and immovabde
propertizs and any other dotument . sf tive, rights, interest and
saserments in relation therewn) of the Affil Tides Manuisctunng
Undertaking, Ivanta Ties Manufacturing Undertaking and Crystal
Tiles Manufacturing Undertaking skhall siand ~ransierred o and be

vested i the Resulting Company 2, Resultng Company 2 and

Resulting Comparny 4, respestively, without any act or deed to be done

ar executed by the respective Dtemergec Commpany 1, Demerged
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Company 2 and Demerged Company 3 and/ or the respective
Resulting Campany 2, Resulting Company 3 and Resulting Company

4 inelnding and not limited to following land parcels:

Firal 8. No. 32/ 1, Village - Pipli, Taluka - Marbi, District - Rajkot,
PIN Code - 363542, Guiarat, India and the building consiructed
thereon of the Affil Tiles Manufacturing Undertaling

Survey No. 32/3 P2, 32/3 P3, 32/3 P4, Village - Pipli, Taluka -
Merbi, District - Rajket, Pin Code -~ 363641, Crujarat, India and the
building constructed thereon of the Tvanta Tiles Manufacturing

Undertaking

- Survev Numbers 206, 207, 208, 20,211 and 174, Village - Kaival,
Teluka - Kadi, District - Mehsans, Pir Code - 3844350, Gujarat,
Incia end the kuiding constructed therson of the Crystal Tiles

Manufacturing Undertaking

The Demerged Company 1, Demerged Company 2 and Demerged
Company 3 shall, ar their sele ciscrenon hut without being obliged,
give niotice in such form as they may deern fit and proper, to such
Persons, as the case may be, thet the said debt, receivable, bill, credit,
loan, advance or deposit stands transferred to and vasted in the
Resulting Company 2, Resulting Company 3 and Resulting Campany
4, respectively and that appropriate medification shouald be made in
their respective books/ records to reflect the aforesaid changes.

Upan this Schems pecoming effective, all debts, Habilities, loans,
obligations and dutes of the Demerged Company 1, Demerged
Company 2 and Demz2rged Cornpany 4 as on the Appeinted Date and
relatable to the AFil Tiles Manufacturing Undertaking, Ivanta Tiles
Manufacturing Undertaking and Crystal Tiles Manufacturing
Uncerlaking respestively shall, without any further act or deed, be
and stand transferred to and be deemed o be transferred to the
Resulting Company 2, Resulting Company 3 and Resulting Company
4, respectvely o the extent that they are outstanding as on the
Appointed Date and the respective Resulting Company 2, Resulting
Company 3 and Resulting Compary 4 shall meet, discharge and

satsfy the same.

In &0 far as any Encumbrance in respect of liabilities translerred as
per Clause 4.6 is concermned, auch Encumbraneces shell, withouwt any
furtker zct, imstrument or deed being required to e modified and, if

so agreed, shall be extended to and shall operate over the assets af
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the respective Resulting Company 2, Resulting Company I end
esulting Companv 3, For the avedancs of doubt, it is herehy
m\ clarified that o 51 far as the assets comprising the Remaining
I\n"'l:la::j} usiness are cencernad, the Encumbrance, if any, over such asseis

u@ relating to the labldines transizrred as per Claase 4.6, without any
e‘.
- further aci, instrument or deed being required, be released and

A 3 discharged irom the obligatons and Encumbrances relating o the
"\ same. Furiiier, in 40 Jar as the assets compnsed n the Aff Tiles
Manufacturing Undertaxing, Ivanta Tiles Manufactunag Undertaking
and Crystel Ties Manufacturing Underiaking are concernied, the
Encumbrance over such assets relaing to any leans, horTowings or
other debts which are not transiecred to the respective Resulting

Company 2, Resuling Company 3 and Resulting Company 4

pursuant to this Scieme and which shail continue with the respective
Demerged Company L[, Demerged Company 2 and Demeorged
Company 2 shall without any further act or deed be released from

such Encumbrarce and shail no longer be available as security in

reladon to sueh Dagsilities.

Subiect ™ Clause 4.2 and any other provisions of the Scheme,
regarding any refunads, benefits, incentives, grants, subsidies in
relatinn e or in connection with the Affil Tiles Manufacturing
Undertaking, Ivanim Tiles Manufacturing Undertakdng and Crystal
Tiies Manufactarng Undertaking, the respective Demerged Company

el

1, Demerged Company 2 and Demerged Company 2 shali, if so
reguired by the respestive Resuliing Company 2, Resulting Company
2 and Hesulting Company 4 issue notices In such form as the
respective Resulting Company 2, Resultng Company 2 and Resulting
Company 4 may deem fit apd proper stating that pursuant the
Tribunal having sé_"}ctioncd thigs Scheme, the reievant rafund, banelt,
incentive, grant, subsidies, be said or made good or held on account
of the respective Resulting Company 2, Resuiting Company 2 and
Resilting Company 4 as the person entited therets, o ihe cad and
inteat that the right of the respective Demerged Company i,
Demerged Company 2 and Demerged Company 3 to recover or realis

the same, stands ransferred o the Resuiting Company 2, Resulting
Company 3 and Fesuling Comvany ¢, respectvely and that
apprepriate entries should be passed in their respective books o

record the aforesa:d changes.

O and [rom the Bif=zctve Date and Sl such time that the name of

the bank sccounts of the Jemerged Company 1, Demerged Company




% and Demerged Company 3, i relation to oo it connection with e

Affil Tiles Manufacturing Undertaking, Ivanta Tiles Manufacturing

Undertaking and <Crystal Tiles Manpufacturing  Undertaking
| respectively, have been replaced with that of the Resulting Comnpany
/ 2, Resulting Company 3 and Resuiting Company 4, respectuvely, the
respective Resultirg Company 2, Resulting Company 3 and Resulting
Company 4 shall be entitled fo maintain and operate the bank
| accounts of the Demerged Company i, Demerged Company ? and
Demerged Company 3, respectively, in the name of the Demerged
Company 1, Demerged Company 2 and Demerged Company 3,
respectively for such time as may be determined to be necessary by
the respective Resuling Company 2, Resulling Compeny 3 and
Resulting Company 4. All chequas and other negotable instruments,
payment orders received or presented for encashment which are in
the name of the Demrerged Company 1, Demerged Company 2 and
Demerged Company 3, in relation to ar in connaction with the ARl
/ Tles Manufacturing Undertaking, [vanta Tiles Manufacturing
Undertaking and Crystal Tiles Manufacturing Undertaking,
respeciively, after the Effective Dete shall be accepred by the hankers
of the Resulting Company 2, Resulting Company 3 and Resulting
Company 4, respestively and credited to the account of the respective
Resulting Company 2, Resulting Corpany 2 and Resulting Company
4 if presented by the respective Resulting Company 2, Resulting

Company 3 and Resulting Company 4.

Without prejudice to Lhe provisions of the foregoing sub clauses of

His Clausc 4, end upon the effectiveness of this Scheme, the
Dererged Company 1, Demerged Company 2, Demerged Company 3.
Resuitng Company 2, Resulting Company 3 and Resulting Compary
4 shall be entitled t5 apply to the Appropriate Authorities as are
necessary under eny law for such co risents, approvals and sanctons
which he respective Resulting Cempany 3, Resulting Company 3 and
Resulting Company 4 may require and sxecule any arel all
imstruments or decuments and do all the acts and decds as may be
required, Including filing of necessary particulars and/ or
madificationis) of charge, with the concermed RoC or filing of
necessary applications, notices, intimations or letiers with any

authority or Person to give cifect to the Scheme.

PERMITS

With efect from the Appointed Date, Perpits relating o the Affil Tiles

38195




A

Manufazruring Undertaking, Ivanta Tiies Manufachuring Undertaking

arid Crystal Tiles Manufacturing Undertaking shall be transferred ta
and vested in the Resulting Company 2, Resulting Company 3 and
Resulting Company 4, respectively and the concerned liceasor and
granters of such Permits shall enidorse where nscessary, and record
the respective Kesulting Company 2, Resulting Company 3 and
\Resulting Company 4 611 such Permits 5o as te empower and facilitate
fthe approval and vesting of the Affil Tites Manuwfacturing Undertaking,
[vanta Tiles Manufacturing Undertaking and Crysial Tiles
Menufasturing Undertaking in the Resulung Company 2, Resuiting
Company 3 and Resulting Company 4 and continuation of operations
pertainng to the Aflll Tiles Manufacturing Undertakdng, lvanta Tiles
aManufacturing Undertaking end Crystal Tiles Manufachuring
Undertaking in the respective Resulting Company %, Resultng
Company & and Resulting Company & without any hindrance, and

shali stand transierred to and vested in ard shall be deemned to be

transfe-red to and vested in the respective Resuinng Compeany Z,
Resulting Company 3 and Resuldng Company 4 witheut any further
act or deed and shall be appropriately mutated by the Appropriate
Authorities concerned therewith in favour of the respectve Resulting
Company 2, Resulting Company 3 and Resulting Company 4 as if the
same were prginaily given by, issued ¢ or executed in favour of the

armediced fE] respective Resulting Company 2, Reswiting Cornpany 3 and Resuiting

Company 4 and the respective Resulfing Company 2, Resuliing
Company 3 and Resulting Company 4 shal: be bound by the terms
thereo!, the obligations and duties thereunder asd the rights and
henefits under the same shall be availabie to the respective Resulting

Company 2, Resubling Company 3 and Resulting Company 4.

The benefit of ali Permits pertaining to the ALl Tlies Manufacturing
Unelertaking, Ivamta Tiles Mamifactunng Undertaking and Crystal
Tiles Manufacturing Undertaking respectively shall without any wtleer
order ta this effect, transfer and vest into arid become availabie 1o the
respeciive Resuiting Company 2, Resulting Company 3 and Resuiting

Corpany 4 pursuant to the sanction of this Scheme.

CONTRACTS

Subject to the other provisions of this Scheme, all contracts, deeds,
bonds, agreemeris. arrangesments and other mstruments in relation
o the Affl Tiles Manufacturicg Undertaking, Ivanta Ties

Manufacruring  Undertaking and Crystal Ties Mamafacturing
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Indertaiting, to which the respective Demerged Company 1,
Demerged Company 2 and Demerged Company 3 is a party and which
is subsisting and having effect on or immediately before the
Appeinted Date shall remain in full force and effect against or in
favour of the Resulting Company 2, Resulting Company 3 and
Resulting Company 4, respectively and shall be binding on and be
! enforceable hy and against the Resulung Company 2, Resulting
/ Company 3 and Resulting Company #, respectively as fully and
effectua’ly as if the respective Resulting Company 2, Resulling
Company 3 and Resulting Company 4 had at all material times been
a party or beneficiary or ohliges thereto. The respective Resulting
Compary 2, Resulting Company 3 and Resulting Company 4 will, if

required, enter inte a novation egrecment in relation o such

contracts, deeds, bonds, agregments, arrangements and other
instruments as stated above and, if required, cause such contracts,

deeds, bonds, agresments, arrangsments and other instruments as

stated above to be formally taken on record/ recognised by the

Appropriate Authories.

6.2 Without prejudice to the other provisions of this 3chemse and
notwithstanding the fact that vesting of the Affi] Tiles Manufactuning
Undertaking, {vanta Tes Manufaceturing Undertaking and Crystal
Tiles Msnufacturing Undertaking oceurs by wirtue of this Scheme, the
Resulting Comgpany 2, Resulting Company 3 ard Resultng Company
4, respectively may, at any time aiter the coming into effeet of this
Scheme, in eceordance with the provisions hereof, if so required
under @y Applicable Law or otherwise, take such actions and
execute such deeds {including deeds of adherence], confirmations,
ather writings or triparfite arrangements with any party to any
contracs ar arrangement to which rhe respectve Demerged Company
1, Demerged Campany 2 and Demerged Company 3 is & party or any
writings a8 may be necessary in order tw give effect to the provisions
of this Scheme. With effect from the Appeinted Date, the Resutting
Company 2, Resulting Company 3 and Resulting Company 4,
respectvely shall under the provisions of this Scheme, be deemed o

be suthorized to exectts any such writings on bebalf of the respective

Demerged Company 1, Demerged Company 2 and Demerged
Company 3 to carty oul or periorm =il sueh formalites or compliances
referrad to above on the part of the respectivs Demerged Company 1,

Demerged Companyﬁ and Demerged Company 3.
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&3 On and from the Effective Date, and thereafter, the respectve

Resulring Company 2, Resulting Company 3 and Resulting Company
4 shall be entitied to enforce ail pending contracts and ransactions
and to sccept stock returns and issue ¢redit 1notes in respect of the
respeciive Demerged Company 1, Demerged Company 2 and
Demerged Company 3, in relation to or in connection with the Affil
Tiles Manufacturing Undertaking, Ivanta Tides Manufacrunng
Undertaking and Crystal Ties Manuiactunng Undertaking
respectively, in the name of the respective Resuiting Company 2.
Resuliing Company 2 and Resulting Company 4, in so far as may be
necessary 1urtil the transfer of rights and obligations of the Aflil Tiles
Manufacturing Undertaking, Ivanta Tles Mamsfacturing Undertaking

and Cryvslai Tiles Manufacturing Uodertaliing respectively 13 the

Resuiling Cormpany %, Resulting Company 3 and Resuitung Company
4. respectively under this Scheme heve been glven effect under

such coniracts and transacons.

" EMPLOYEES

7.1 With effect from the Effective Date, th: Resulting Company 2,

Resulting Compary 3 and Resuling Cotnpany 4 undertakss to

(?fr[\__@; ¥ engage, withour any interruption in service, all employees of the
respective Demerged Company 1. Demerged Company 2 and
Demerged Company 3, sngaged in or in relaton to the Afil Ties
Manufacturing Undertalking, fvanta Ties Manufacturing Undertaking
and Crystal Tiles Manufacmring Undertaidog respectively, on the
lermas and conditiens not less favourabie than these on which the

respective Demerged Company 1, Demerged Company 2 and

Demerged Company 3 has engagaed them. The respective Resuiting
Company 2, Resulting Company 3 and Resultmg Company ¢
undertakes o conunue to abide by any agreement/ settlement or
arrangement, if any, entered into or deemed to have been entered ino
by the respective Demerged Company 1. Demerged Company 2 and
Demerged Company 2 with any of the aforesaid employees or union
representing themn. The Resulting Company 2, Resulting Company 3
and Resulting Company 4 agree Shat the servicez of all euch
emmpioyees with the respective Demerged Company 1, Demerged

Company 2 and Demerged Compary 3 pnor @ the demerger shall be

taken inte accmant for the purposes of all existing benefits {¢ which
the caid emmplovees may be elgible, inclading for the purpose of
peymeanl of any rerrenchiment compensation, gralidly and other

retiral/ terminal Denefits. The decision on whether or not an empicyee
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is part of the Affil Tues Mapufacturing Undertaxing, Tvanta Tiles
AT, Manufacturing Undertaldng and Crystal Tiles Manufacturing
Undertaldng respectively, be decided by the respective Demerged

Company 1, Demzrged Company 2 and Demerged Company 3, and

shall e final and binding on all concerned.

75 The accumulated balances, if any, standing ro the credit of the
sforesaid employees in the existing provident fund, gratuity fund and
superannuation fund »f which they are members, as the case may be,
will be transferred respectively to such provident fund, gratuiry fand
and superannuation funds nominated by the Resulting Company 2,
Resulting Campany 3 and Resulting Company 4. respectively and/ or
.\ such new provident fund, gratuity fund and superannuation fund to
be established in accordance with Applicable Law and caused to be
recognized by the Appropriate Autherities, by the Resulting Company
2, Resulting Company 3 and Resulting Company 4, respectively.

‘ Pending the transfer as aforesaid, the provident fund, gratuity fund
/ and superannuation fund dues of the said smployees would be
continued to be deposited in the existing provident fund, gratuity
fund and supersnnuetions fund respectively of the respective
Demerged Company 1, Demerged Company 2 and Demerged
Companf,-' 3. '

B. LEGAL PROCEELINGS

2.1 Upen the coming into effect of this Scheme, proceedings relating to
the Affii Tiles Manufacturing Undertaking, the Ivanta Tiles
Manufacruring Undertaking and ths Crystal Tiles Manufacturing

Undertaking shall not abate or pe discontinued or be in any way

prejudicially affected by reasan of fhis Scheme or by anvihing
contained in this Scheme but shall b2 contirued and be enforced by
or against the respective Reswling Company 2, Resulting Company 3
and Resulting Company 4, respectively with effect from the Effactive
. Date in the same manner and to the same extent as would or might
have been continued and enforced by or against the respective
Demerged Company i, Demerged Company 2 and Demerged

Campany 3.

The respective Resuling Company 2, Resalting Company 3 and
Resulting Compaty 4 {a} shall be replaced/ added as party o such
proceedings refating to the AfFl Ties Manufactusing Undertaking, the
tvanra Tiles Manufacturing Undertaking and the Crystal Tiles

Manaufacturing Underteking respectively; and (b} shall prosecute or
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nd such proceedings at its cwn cost and the Liabilily of the
%o 5 respective Demerged Company 1, the Demerged Company 2 and the

defs
qullified. For the aveidance of dount, it is clarfied that only the

ze
cmerged Company 3. respectively, snall consequently stand
respective Reguiting Company 2. Resulting Company 3 and Resulting
adverse

or

'+
Company 4 shall be Hable for the result of such order or judgment
impaci/ benelt

relief ar positve
lmpact/ liability accruing Irom guch order or judgment. It is clarified

inchzding any
that except, as otherwise provided herein, the respective Demsrged

Comaany 1, Demerged Company 2 and Demerged Company 3 shall
in no event be responsible or liable in relaton o any proceadings

relating to the AL Ties Manufactunng Undertaking, lvanta Tiles
Manuwfacurmg

Urdartaking and Crystal Tiles

Manufasturing
Undertaking respectively that stand rransierred 1o the Resulting
Company 2, Resuing Company 3 and Resuliing Company 4.

respectively.

TAX CREDITE

The provisions of diis Part IE of the Scheme as they relate to the

demerger, transizr and vesting of the Al Tiies Manufacturing
Demerged

Undertaking from Demerged Company 1 to Resulting Conipany Z, of
indertaking from

the ‘vanta Ties Manufactaring

Company 2 to Resuiting Company 3 and the Crystal Tiles
Manuwasturing Undertaking from Demerged Company 3 1o Resulting
Company ¢ have besn drawn up © somply with the condifiens

ating o “Demerger” as specified under the tax laws, wmcluding
sectics 2i19AA], secticn 2{(41A) and oiher reievant sections of the
i fhe Scheme are

Fel
Incarne Tax Act, Feal, [T any tenmns or provisions of
founc or interpreted 1o be inconsistent with the provisions of the Gaid
secticns and other related provisions at a later dale inclhudmg that
resuling fTom a retrospective amendment of law or for any other
reasson whatspover Bl the Hme the Scheme bzeomes eficctive. the
provisions of the said sectien and other related provisions of the
income Tax Act, 1961 shall prevail and e Scheme shall stand

-
"%
- '\’.-"

r

ot
o
,:{;*F'
J=f
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'u:"'\
4
madified, unless the Board of Directors decide atherwize, to the extent
required to comply with Section 2{14AA], Secton 2(41A] and other

reievant provisions of the Iomoome Tax &ct, 1961,
Al taxes and duties including cess and surcharge if any (including
but Aot Zmited to income tax, ax deducted at source, ax collected at
source, sales tax, exgse duty, cusioms duty, goods and services tax,
43 | 93




2D pose
professional tax, entry tax, locas body tax, ete.} paid or discherged by
the Demerged Company 1, the Demerged Company 2 and the
Demerged Compeny 2 in respict of the Afl Tiles Manufactuting
1 Undertaking, the Ivanta Tiles Manuiacturing Undertaking and the
Crystzl Tiles Manufacturing Uindertaking respectively, [rom the

Appointed Date, waether by way of direct payment, deduction at

T
I3

A source, advance tax or atherwize howsoever shall be degmed to be the

A Vir,

5 corresponding item paid by the Resulting Company 2, the Resuliing
e *_” Company 3 and the Resulting Company 4, respectively, and shall, in

—
@

all procesdings, be dealt with accordingly.

All the profits or income, tazes {including advance {ax, 1ax deducted
at source, tax coliected ar source and minimum alternate tax credit]

or any costs, charges, expenditure accruing and arising fto the

Demerged Company 1, the Demerged Company 2 and the Demerged
Compary 3 and experdinure o7 ipsses arising and incurred or suffered
by them pertaining lo the AfFL Tiles Manufacturing Undertaking, the
vanta Tiles Manufacturing Undertaking and the Crystal Tiles

Manufacturing Undertalang respaciively shall for sll purposes be
repted and deemed ro be accrized from the Appeinted Date as the
profits or income, Laxes fincluding tex losses, minimum alternate tax
credit), costs, charges, expenditure or losses of the Resulting
Company 2, the Resulang Campany 3 and the Resuliing Company 4,

respertdvely, as the case may be.

Upan the Scheme tecoming effcctive, the Demerged Company I, the
Demerged Compary 2 and the Demerged Company 3 and the
Resulting Company 2, the Resuifing Company 3 and the Resulting

Company 4 shail Fave the rigit 1o revise their respective financial

staternents and refurns along with prescribed forms, filings and
annexures under the Income Tax Act, 1961, central sales tax, goods
end services tax act and all other applicable tax laws, and to clairn
refunds and or credit for taxes paid {inchuding minimum alternate
tax, tax deducted ar source, 1ax callected at source, wealth tax, etc.)
and for matters incidental therets, if required, to give effect to the

provisiens of the Scheme.

The tax and duty payments including cess and suarcharge if any
gncluding without Lmutation inpome tax, goods end services Aax S0t
ete. whether by way of tax deducted at sourcs, tax eollected at souree,
advance tax or otherwise howscever}, by the Demerged Company 1,

the Demerged Company 2 and the Demerged Company 3 after the
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Appointed Date, saall be deemed to be paid by the Resuling
Cornpany %, the Resulting Company 5 and inc Resulting Company 4,
respecdvely, U pertalning o e Affil Tiles Manufacturing
-,Undcrtai:ing, the Faata Tiles Manufacturing Undertaking and the
Crystal Tiles Manufacturing Undertaking respectively and shall, in ali
proceedings, be dealt with accordingty. Further, any tax deducied at
source and tax colieeted at sowrcs by the Demerged Company 1, the
Demerged Company 2 and the Demerged Company 3 pertaining 1o
the AT Ties Manufacturing Undertaldng, the ivanta Thes
Manufaciuring Undertaking and the Crystal Tiles Manufacturng
Undertaking respectively on (Tansaciions with the Resulting
Company 2, the Resulting Company 3 and the Resulting Company %,

if any [from Appointed Date) shall be deemed to be advance tax paid

by the Resulting Company 4, the Resulting Company 3 and the
Resulting Company 4 and shall, in all proceadings, be dealt with

accordingly.

Upen the Scheme coming into eifect, any obligation [or deductaon of
tax at 3urce on a1 payvment made by or to be made by the Tiemerged
Companv 1, the Demerged Corapany 2 and the Dremerged Company

3 pertaining to the Affil Tiles Manufactusing Undertaldng, the vanta

Tiles Manufacturing Undertaking and the Crystal  Tiles
Manufzciuring Undertaking respectively shall be made or decimed to

27 Have beer made and duly complied with by the Resulting Company

=y :
S Abmedabed |
3_;

2, ths Resulung Company 3 and the Resulting Cornpany &,

respectively.

9.7 All intangihle assets belonging te the AL Tias Manulachsring

Underiaking more specifically referred to in Clause 11.5.) and
belongng o the lvanta Tiles Manufacturing Undertakirig mare
specifically referred toin Clausz 11.6.1, but not recorded in the books
of account ¢f the Dernerged Cempany 1 and the Demerged Company
2 respectively and all intangible assets arising and recorded in the
process of the demerger, in books of account of thae Resulting

Company 2 and the Resuiting Company 2 respectively shall, for al

purposes, be regarded as an intangible assot in terms of Fuplanation

3{t) to Section 32(1) of the Income Tax Act, 1961 and the Resuiting

g
Ahmetabas %.,

Company 2 and “he Resulting Company 3 shall be eligible for

depreciation there under at the prescribed rates.

o 9.8  Without prejudice to the generality of the foregoing. all benelss,

incentives, losses {ncluding but net lmited o book losses, tax



losses), book unabsorbed depreciation, tax unzbsorbted depreciation,
credits [including, without lirnirasicn income tax, minimum alternate
rax, tax deducted at source, tax collected ar scurce, applicable state
' Y value added tax, goods and senvices tax act, customs duty drawback,
etc.) pertaining te the Al Tiles Manufacturing Undertaking, the
Jvanta Tiles Manufacturing Undertaldng and the Crystal Tiles
Manufacniring Undertaking to which any of the Demerged Company
1, the Demerged Company 2 and the Demerged Cowmpany 2
respectively are entitled to in terms of Applicable Laws, shail be
available to and vest in the Resulting Company 2, the Resulting
Company 3 and the Resulting Company 4, respectively, upon this

Scheme coming into effect.

Upon coming into effect of this Scheme, all tax compliances under

any tax laws pertaining o the Affil Tiles Manufeeturing Undertaking,
the lvanta Tiles Manufacturing Underraldng and the Crystal Tiles
Manufacturing Undertaking by the Demerged Company 1, the
Demerged Company 2 and the Demerged Company 3 respectively on
or after the A;ﬁpoin_ted Date zhall be deemed to be made hy the
Resulting Company 2, the Resuiting Company 3 and the Resulting

Campany 4, respectively.

CONSIDERATION

Upen Part I of the Scheme coming into effect and in consideration: of

and subject to the provisions of this Scheme, AGIL (the Resulting
Company 1) shall, withour any further application, act, deed,
sensent, acts, instrument or deed, issue and allot, on a proportionate

hasis:

2 to each shareholder of AVPL {the Demerged Company 1},
73 [Seventy Three} fully paid up equty shares of INR 10
{Indian Rupees Ten} each of AGIL {the Resulting Corapany 1
fmr every 40 [Farty) equity shares of INR 10 (Indian Rupees
Ter) each in AVPL {the Demerged Company 1) held by such
shareholder whose name is recarded in the register of members
anid records of the depesitory as rembers of AVPL f{the

Demerged Cormpany i) as on the Record Date.

Ng shares shall be issued by AGIL (the Resulting Company L)
in respect of the shares heid by AGIL [the Resulting Company

1) or any of its subsidiaries in AVPL [the Demerged Company
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Ths share exchange ratic has been arrived art based om
valuation report oy Mr. Gaurav Makeshwart, Registered Valuer
(IBB] Reg. No: IBBI/RV/11/2021/ 14432} and fairness opinion

by M /s, Holani Consultants Private Limited, a SEB] registzred

Categery-1 Merchant Banker (Reg No. INMOOCD 124571,

10.1.2 Lo each sharehoider of ICIPL [the Demerged Company 2},
479 |Four Hundred Seventy Nine) fully paid up equity shares
of INR i} {Indian Rupees Teni cach of AGIL (the Resulung
Company 1) for every 12 [Twelve) eguity shares of iR 10
(indian Rupees Tenj each in 1CIPL (the Demerged Company 2}
heid by such sharcholder waose name is recorded in the
register of members and records of the deposilory as mernbers

of ICIPL (the Domerged Company 2 as on the Record Darte.

No shares shall be issued by AGIL {the Resulting Company 1)
in respect of the shares neld by AGIL (the Resulting Company
1} or any of its subsidiaries in ICIPL {the Demerged Compary

2.

The share cxchange ratio has been arrived at bLased on
valuation report by Mr. Gauravy Maheshwari, Registerea V aluer

HEDBI Reg. No: IBRI/RV/ 11/2021/14432) and fairness apinion

by ¥ /s. Holani Consuitants Private iimited, & SEB] registered

Category-1 Merchant Barker [Reg No. INMOQOGL2467]).

to each sharehctder of CCIL {the Domerged Comparny 3,
695 {Six Hundred Ninety Five) fully paid up cquity shares of
INR 10 !Indian Rupees Ten] esach of AGIL {the Resuliing
Cempany 1) for every 426 {Four Hundred Twenty Six) equity
shares of INR 10 [Indian Rupees Ten) each in CCIL (the
Demerged Company 3} heid by such shareholder whoee name
is recorded in the register of members and records of the
depesitery as membaers of CCIL {the Demerged Company 2} as

on the Record Date.

No shares shail be issued by AGIL {the Resuiting Company 1)
in respect of the shares held by AGIL (the Fesulting Company
1§ ar any of its subsidiaries in CCil 1the Demerged Company

31

The sbare exchange ratio has been armived ar idased on
valuation repers by Mr. Gauray Malieshwarn, Registered Valuer

(IBBI Reg. MNo: [BBIFRV/ 1172021714432 and airnass opinton
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by M/s. Holani Consultants Private Limited, & SEEBI registered
Category-l Merchant Banker (Reg No. INMOOCO 12467}

10.2 The equity shares of AGIL {the Resulting Company 1) to be issued and

3
rmcaked I‘-;-

ﬁ__.t‘.

aliotted as provided in Clause 10.i above shall be subject o the
provisions of the memorandum of association and articles of
association of AGIL (the Resulting Company 1; and shall rank part
passu in all respects with any existing equity shares of AGIL (the
Resulting Company 1}, as the case may be, after the Effective Date

including with respect to dividend, borns, nght shares, voting rights

. and siher corporate benefits attached to the equity shares of AGIL

{the Resulting Company 1).

In case any sharehaolder’s shareholding in the Demnerged Company is
such “kar such shareholder becomes entitled to a fraction of an Sty
shara of the Resuliing Company 1, the Resulting Company ! shall not
issue Tractonal share certificate t» such sharchelder but shall
consoliiate such fractions and round up the aggregate of such
froctions to the next whole number and issue and allot the
consctidated shares direcily to a trusiee nominated by the Board of
Resulting Company 1 in fhat bekali, who shell sell such shares m the
markst at such price or prices and on such time or rimes as the
trustee may in its sele discretion decide anc on siich sale, shall pay
t0 the Resulting Company 1, the net sale proceeds {after deduction of
applicable taxes and other cxpenses incurred), whereupon fhe
Resulting Company 1 shall, subject to yAthholdmg tax, if any.
distripute such sale proceeds to the concerned shareholders of
Demerged Company in proporfion to {heir respective [ractional

entitiements so &old by the trustee.

The issue and allotment of equity shares as provided in Clause 1G.1,
is an integral part hereof and shaii be deemed L'o'have been carried
out under the orders passed by the Tnpunal without requiring any
further act on the part of AGIL [the Resulting Company 1] or AVPL
ithe Demerged Company 1), ICIPL (the Demerged Company 2} and
CCIL {the Demerged Company 3) and their shareholders and as If the
procedutre laitd down under the Act and such other Applicable Laws
as may be applicable were duly complied with. It is clarifed that the
approval of the members and cred itors of AGIL {the Resulting
Company 1) and/ or AVPL (the Demerged Company 1) and/ or [CIPL
fthe Demergad Company 2} and; or CCIL {the Demerged Comparny 3),

respecively to this Scherme, shall be deerced 1o he their consent/
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pproval for the issue and allatmernt of equity shares, as the case Inay

e, pursuant ta the aloresaid Clause Lo,

dernaterialized farm.

16.6 1 the event that the Companies reslructure their squury share capitel

-ﬁﬂ\ by way of share spht/ consalidazion/ issue of bonus shares during
A E'”

T el ];! the pendency of the Scheme, e number of shares to be 1ssued in

‘w/a;" considsration as per Clause 9.1 above, shall be adjusted accordingly

n

o teke into account the effect of any such corporate actions.

7 AGIL (the Resuiting Company 1 shall apply for listing of the sguity
shares allotted By AGiL {the Resulting Company 1] in rerms of Clause
10.1 above on the Stock Exchanges in terms of and in compliance of

SEBI Circular and other relevant provisions &s may be applicakle.

The ecuity shares allotied by AGIL (ihe Resuiting Company 1) m
terms of Clause 10.7 above, pursuant to the Scheme, shall rernain
frozen in the depository system il Ysting/ trading permission is given
by the designated Stock Exchange. Further, diere shall bz no change
in the shnarehclding partern of AGIL {fne Resulting Company 1)
berween the Record Date and the listing of its eguity shares which

may atfeet the status of approval of the Stock Exchanges.

AGIL {t1e Resulting Company 1} shail enter into such arrangsmenfts
and give such confirmations and) oF undertakings as may be
necessary in accardance with Applicable Law {or complying with the

formalides of the Stock Excharniges,

10.9 The Shares to be issued as provided in Clause 101 in respect of such

of the equity shares of AVEL, 1CIPL and CClL (tne Demerged

Companies] which are held in abeyance under Section 126 of the
Companies Act 2013 shall, pending allotment or settlement uf dispute by
order of Court or othorvies, also be kent in abeyanes by AGIL the Resulting
Compeny 1j. In the event of any dispute in relation to the ownersing of any
equitv shares of AVPL, ICIPL and CCIL {the Demerged Compamies), shares
shell be issued and afiotted in respect of such shares [pursuant o this
Clause 1411}, which snares shali be heid in trust for and on behalf of the
helder of the equity shares of AVPL. 1CIPL and CCT. (the Demnerged
Companies] by AGIL (the Resuiting Company 1). pending sertlement af

dispuats by order of Court or otherwise.

o 10,30 I the event of there tea:g any pending share lransfers, whether ladged or

cutstarding, of any sharsholder of AVPL, ICIPL aad CCIL {the Demerged

49 5 95




%9
ooy of

Compenies], the Board of Directars of AVPL, [CIEL and CCIL {the Demerged

é-“&m m% Compsnies) shall be empowered in appropriats cases, prior to or even
d OCIL (the Dernerged Comapanies) as if such changes in regigtered holder
were operative as on the Record Date, in order to rameve any difficulties
arising in relation to the shares issued by AGIL ithe Reswiting Company 1)
Flafter the offectiveness of the Scheme under tais Clause 10.1. The Board of
/ Directars of AVEL, iZiPL and CCIL {the Demerged Companies| shali be
empowered ta remove such difficulries as may arise in the course of
implementation of this Scheme and registration of new members in AGIL
ithe Resulting Company 1) on account of difficulties faced int the transacton

periad.

10.11 The eguity shares issued to the cxading Promoter and Fromoter Group of

AGIL {the Resulting Company 1) pursuant to Clause 10.1 of the Scheme by

AGIL (the Resulting Company 1} snall be ‘realed as shares issued in
promoter, promoter groap categary apd remalmng shares shall be treated
as issued in public caregory. The sharcholders miot belonging te Bromater

grouy of AGIL witl be inchided in pblic category

ACCOUNTING TREATMENT BY THE DEMERGED? COMPANY 1, THE
DEMERGED COMPANY 2, THE DEMERGED COMPANY 3, THE
RESULTING COMPANY 1, THE RESULTING COMPANY 2, THE
RESULTING COMPARNY 3 AND THE RESULTING COMPANY 94 N
RESPECT OF THEIR RESPECTIVE ASSETS AND LIABTLITIES

The Demerged Company 1. the Demerged Company 2, the Demerged
Company 3, the Resulting Compary 1, the Resuliing Company 2, the
Resultng Company 3 and the Resuliing Company 4 shall account for the

Seheme in their respective bogks,/ financial statements upon receipt of &ll

relevant/ requisite approvals for the Scheme, in compliance with the
applicable Accounting Standard 12 (“48& - 147 or Indian Accounting
Standard- 103 (“Ind-A8 103" notificd under Sectlon 133 of the Conmipanies

Act, 2013 Act read with Rute 7 of the Companies (Accounts) Rules, 2014,
and other Generslly Accepted Accounting Principles, as aoplicabls, as

amended frora time to time including as provided herein belown

Accounting treatment in the books of the Demerged Company 1

11.1.1 The Demerged Company 1 shall reduee the carrying value of
psscts and ligbilities pertminieg to the Affil Tiles Manufactiaring
Undertaking trensferred to ard vested in the Resulfing Company 2
from the carrying value of assets ang Hahilities as gppcanng in ils

books;

11.1.2 Any inner-compeny  trEnsactions and balances, if any,
appearing n the books of accounts of the Affi: Tiles Manfacturing

50195
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Undertaldng and the Resuiiing Company 1 will stand cancelled and

ehere spall be no further obligation; gutstanding in that behalf;

The differsnce, being the excess f shortfail of carrying
value of assets vver the carrying value of liabilities of the Al
Tiles Manufecturing Undertaldng shall be accountsd in
arcordance with the Accounting Stardard 14 [FAS-147) notified
under Sectien 133 of the Companies Act, 2013 Act read with

Rule 7 of the Companics (Accounts) Rules, 2014,

R In addirion, the Demerged Company 1 shall pass such
accounting eaiies, as may be necessary, in connection with

this Scheme, w comply with any of the applicable accounling

Salg
L i
= standerds and geperally acceptad accounting principles

I'1E'F_.\} O : .
S adopred in ndiz.

Accounting treatment in the books of the Demerged Company 2

a

I‘f[m: 112z the Demerged Company 2 shall reduce the carrying

VS m R e . .
___/y value of assets and Liabiilbes perteirung io the lvanta Tilas
e Manufacturng Undertaking transferred to and vested 1o the
;{’);?r‘“?é}\\ Resulting Company 3 from the carrying value of assets and
= 2. Labilities a5 appearing in ils books;

Any inter-company transacilons and balances, if any,
sppearing in the books of accounts of the lvanta Tiles
Manufacturing Undertaking ard the Resuiting Company 3 will
stand canceiled and there shall be no further obligation/

cutstanding n that behall;

e} The difference, being the exress [shorifall of carrying
value of assess over the carrying vaiue of liabilities of the ivanta
Tiles Manufacturing Undertaking shall be accounied in

sccordance with the Accounting Standard 14 [“AS-147} notified

A
T

5
3

urder Seatioa 133 of the Companies Act, 2013 Aect read with

Rule 7 of the Companies (Accounts] Rules, 2014,

AT

1.2.4 In addition, the Demerged Company 2 shall pass such
accounting suorics, 25 mey be necessary, in connection widh
this Sghems, 1o compiv with any of the applicable accounting
stendards end  generally accepied accountng  principles

adopted in India-

o
—
%]
£



a7 et

11.2 Accounbng trearrment in the hnoks of the Demerged Commpany 2

11.3.1 The Demterged Company 3 shall reduce the CRrTYing
value of assers aznd liabilities pertaining to the Crystal Tiles

Manutacturng Underraking transferred o and vested in the

Resuiting Company 4 from the carrying value of assets and

liabilities as appearing in its books;

Any inter-company transactions and bplances, I any,
appearing in the hooks of accounts of the Crystal Tiles
Manufacturing Undertaking and the Resulting Company 4 will
stand cancelled and thers shall be no Further obligaton/

outstanding in that behalf;

11.3.3 The difference, being the sxcess /shortfall of carrying

value of assets over the carrying value of liabilites of the
Crystal Tiles Manufactuning Undertaking shall be accounted in
accordance with the Tndian Accounting Standard 103 {“Ind-AS
103" notified under Secdon 133 of the Comparties Act, 2013
Act read with Rule 7 of the Companies (Accounts) Rules, 2014

11.2.4 In addition, the Demerged Company 3 shall pass such
accounting eniries, as meay be necessary, in connection with
this Scheme, to comply with any of the applicable Indian

Accounting Standards.

11.4.1 The Resulting Company 1 shall credit to its share capital

im its books of account, the aggregate face valuc of the equity

shares issued by it to the members of the Demerged Comparny
1, the members of the Demerged Company 2 and the members
of the Demerged Company 3 pursuant to Ciause 1Q.1 of this

Scheme;

11.4.2 Expenses incurred for implementing the Scherce and for
the transfer of Affl Tiles Menufacturing Undertaking, lvanta
Tiles Manufacturing Undertaking and Crystal  Tiles
Manufacturing Undertalding shall be adjusted to the reserves

end surplus account of the Resuling Company 1; and

11.4.3 The amount equivalent to the face value of the equity
shares issued by ir ro the members of the Demerged Company
i the members of the Demerged Company 2 and the members

of the Demerged Company 3 pursuant o Clause 10.1 of this
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Scheme will be debited to the Resulung Company 1's

investrnents in Resulting Company 2. Resulting Company 3

and Resulting Company 4, respectively.

11.4.4 In acddition, the Resulting Company 1 shall pass such
accounting entyies, as may be necessary, in conneclion with
this Scheme, to comply with any of the applicable Indian
Accounting Standards ineluding Indian Accounting 3tandard
103 (“Ind-AB 103"

11.5 Accounting treetrment in the books of ithe Rraulting Company 2

sy ELEL I line with the recognition principies provided undes

Indian Accounting Standard 103 on Business Combinaticns,
the Resulting Company shall vecogrize all assets {tangibls as
woil as intangible) and Habihties of the Affll Tiles Manufacturing
Undertaking transferred to and vested in the Resulling
Company 2 pursuant two this Scheme at fair values as
determined by an independen! valuer znd adopted by the
Resulting Company 2, 1ncluding acguired idenvifiable
intangible assets such as ‘Affil’ Brand and related trademarks,
Capyrights, Licenses, Knowhow, Mariceting Network, Supply
chain network, whether or not previousty recorded in the books

of accounis of the Demerged Company 2;

11.5.2 Any inter-company uapsactons and balances, if anyv,
appearing in the hooks of agccounts of the Affl Tiles
Marufacturing Undertaking and the Resuiting Company 2 will
stand cancelled and there shal be no further obligation/

outstanding in that behell:

11.5.3 Expenses incurred for implementing the Scheme and for
the transfer of A Ties Manufacturing Undertaking shall be
adjusted 1o the reserves and surplus account of the Resuling

Company 2; and

- L‘c Ahrsadabndiz-

i N T

1e.5.4 The difference heing the excess or shortfall if any, of fair

vali:e of the asscls fincluading kentlabie intangible asscts] over

the liabilities pertaining o the Affil Ties Manufactaring
Undertaking of the Demerged Company 1 recordsd by the
Kesulting Company 2 in accordance with Clause 11.5.1 above
shall be recorded as Goodwiil or Capital Reserve in the bocks

i af the Resuliing Company 2.
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i1.55 In additinn. the Resulting Company 2 shall pass such
accounting entries, as may be necessary, in connection with
this Scheme, o comply with any of the appiicable Indian
Accounting Standards inelading Indian Accounting Siandard
103 (“Ind-AS 103").

11.6 Accounting treatment in the begls of the Resultine Company 2

11.8.1 In line with the recognition principles provided nunder
Indian Accounting Standard 103 on Business Combinations,
the Resulting Company shall recogniz: ell assets {tangible as
well as intangiale} and labilittes of the lvanta Tiles
Manufaciuring Undertaking transferred 1o and vested in the

Resulting Company 3 pursuant to this Scheme at fair values as

detarmined by an independent valuer and adopted by the

Resulting Company 3, inchading axquired identifiable
intangible assers such as Tvanta’ Brand and related
trademarks, Copyrights, Licenses, Knowhow, Marketing

Network, Supply chain network, whether or not previcusly

recnrded in the books of accounts of the Dernerged Company 3;

11.6.2 Any ntes-company transactions and balances, if any,
appearing in the books of accounts of the Ivanta Tiles
Manufacturing Undertaking and the Resulting Company 2 will
stand cancelled and thers shall be no firther oblipation/

outstanding in that behalf;

11.6.3 Expenses incurred for implemenang the Scheme and for

the transfer of Tvanta Tiles Manufacturing Undertaking shall be

adjusted to the reserves and surplus account of the Resulting

Compeny 3; and

11.6.4 The difference being the excess or shortfall if any, of fair
value of the assets lincluding identifiabie mntangible assels] over
the liabilities pertaining to the Ivanta Tiles Manufacturing,
Underraking of the Demerged Company 2 recorded by the
Resulting Company 3 in accordance with Clause 11.6.1 above
shall be recorded as Goodwill or Capital Reserve in the books

of the Resulting Company 3.

11.6.5 In addition. the Resulting Company 3 shall pass such

accounting entries, as may be necessary, in connection with

rthis Scheme, to comply with any of the applicable Indian
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Accounting Standards including Indian Ac counting Standard

153 (Ind-AS 103",

-hlnmsah.!d' C

&
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11.7 Acconntng treatrnent in the books of the Resuiting Company 4

I line with the recogniton principles provided under

Indian Accounting Standard 103 on Business Combinaticns for
smmon centrol transactions, the Resuiting Company shall
% "recognize sl assets (tangible as wz]] as intangibie} and
labisicies of the Crvstal Tiles Manufacturing Undertaking
transierred to and vested in e Resulting Company 4 pursuant

{ 1o tnis Scheme at their respoctive carrving vaiaes;

Any int=T-company transactions and balances, i any,

appearing in the books of accounts of the Crystal Tiles

Manufachring Undertaking and the Resulung Company 4 will
aeand cancelled 2nd there shall be no {urther obligation/

putstanding in that behaif:

4fﬂi5$

fug“‘ TN 1.7.3 Expenses incurred for implementing the Scheme and for
|yt = tne transfer of Crystal Ties Manufactaring Undertaking shall
N

ve adjuswed to the reserves and surplus account of the
Resuiting Company 4; and

11.7.4 The difference being the excess or shortfall I any, of fair

i _Kﬁh'nadjbei =
TNE

value of the assels (including identifiable intangible assets as
recognized under clause {a) above} over the liabilities pertaining
t3 the Crysial Tiles Manufacturing Usdertaking of the

Dainerged Company 3 recorded by the Resulring Company # in

srcordance with Clause 11.7.1 above shall be recorded as
Cocdedll or Capital Reserve i the books of the Resulting

company 4.

In additicsn, the Resulting Company 4 shall pass such
conlLntrg cnuies, as may be nccessary, in connecton with
this Scheme, ta comply with any of ihe appicable Indian
Accounting Standards including indian Accounting Stancard

132 ("Ind-AS 1037).

TRANSFER OF AUTHORISED SHARE CAPITAL OF THE
DEMERGED COMPANY 3 TO RESULTING COMPANY 1

Upon corming into effect of Pars 11 of this Scheme, [NR 15.00.00,000
(Rupees Fifteen Crores| shall stand ansferrsec rom the authorised

capital of the Demerged Company 3 and ge: combuned with the
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authorised capital of the Resulting Company 1. Accordingly, Clause

of the Memorandum of Association of the Resuiting Company 1

Bahall avtomaccaliy stand amended so0 as to read as under:

wrhe Authorised Shore Capital of the Company shall be Rs 185,
(,00, 000/ - (Rupees Une Hundred Sixty Five Crores Only) consisting
16,50,00,000 {Sixteen Crore Fifty Lakh) Lquity Shores of Rs.10/-

12.2 Corressondingly, the Authorised Capital of the DRemerged Company 3

shall stand reduced Ty INR 15,00,00,000 (Rupees Fifteen Crores).

sccordingly, Clause V of the Memorandum of Association of the

¥/Demerged Company 3 shall automadcally stand amended so as to

read as under:

“The Authorized Share Capital of the Company is Rs. 45,00,00,000/-
{Rupees Forty Five Lrore Onlyj divided info 4,50,00,000 (Four Crore
Fifty Lakh) Equity Shares of Rs. 10/ - [Rupees Ten Only) each ™

12,8 It is clarified that the approval of the membzars of the Resuiting

i ::,". abemad 1bad

13.

Compeny 1 and the Demerged Company 2 to the Schems shall be
deernad to be their consent / approval also o tie alteration of the
sMemorendum of Association of the Resulting Comprny | end the
Demerged Company 2, respectively and the Resulting Company 1 and
rthe Demerged Compary 3 shall nol be required to scek separate
consent / approval of its shareholders for the alteration of the
Memormmndum of Association of the Resulring Company 1 and the
Demerged Company 3, respectively, as required under Sections 13,

61 and 64 of the Act and other applicable provisions of the Act.

12.4 The registration fees applicabie under the Act and the stamp duty

already paid by the Demerged Company 3 on its anthorised capital,
which s heing transferred to the Resulting Cempany 1 in terms of
Clause 12.1 herein above, shall be deemed to have been so paid by
the Resulting Company 1 and accordingly, tue Resulting Comparty 1
shall not be required to pay any fee / stamp dury on the authorised
capite so increased. Hlowever, the Resulting Comnpany | shall file the
required returns  / information. ¢/ the amended copy of s

semorandum of Association with the Rol.

CONPLICANCE WITH SECTIOR 2(19A4) r.w.s. 2{41A} OF THE
INGCOME-TAX ACT, 1961

12.1 The provisions of this Part I of the Scheme as they relate Lo the

56195



U 2w

el R . . i
m\ demerger, transfer end vesting af the Aff]l Ties Manufacturing

-

wwnetitaz] o4 | ndertaking from Demerged Company 1 to Resuiting Company 2, of

Company 2 to Resullng Company 3 and of the Crystal Ties
Manufacturing Lindestaking from Demerged Company 3 to Resulting
Company 4; have been drawn up Lo comply with the conditions

relaring to “Demerzer” as specifed under the tax laws, includin
g 3

sectign 2019A4], section 2(41A4 and other =elevant sections of the
Income Tax Act, 1961 I any terms or provisions of Part il of the
| Scheme are found to be or interpreted o be inconsistent with any of
the said provisions at a later date, whnether as a result ol any
sraendment of law or any judicial or execuive interpretation or [or
any giher reason, whatsoever, Lhe aforasaid provisicns of the tax laws
shall prevail. Part 11 of the Scheme shall ther stand modified to the

extent determined necessary to comply with the said provisions. Such

modification will however not affect other parts of the Scheme. The
o 2 power to make SUch AMENGIMENS 85 may become necessary shall vest
?;\&ﬁ// a;. with the Bosrd of Directors of the Resulting Company 1, the Resulting
\\b\_g_,/ Company 2, the Resulting Company 3, the Resulung Company 4, the

Demerged Company 1, the Demerged Corapany 2 and the Demerged

/f;;;ﬂ”c
(.{.--F/ ‘-’%\ Company 3, which power shall oe sxercised reasonably in the best
3 Anadzea ;‘_] interests of the companies concerned,

oy
-3

[fn}
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SLUMP SALE, TRANSFER AND VESTING OF THE MARBLES AND
NUARTZ UNDERTAKING FROM AGIL {THE DEMERGED COMPANY 4)
INTO AMCL (THE RESULTING COMPANY 5} AND THE

CONSIDERATION THEREOF

14. SLUMP SALE, TRANSFER AND VESTING OF THE MARBLES &
QUARTZ UNDERTAKING

14.1 Upon the Schemes becoming effective and with effect from the opening

husiness hours of the Appointed Date, and stibject to the provisions
\5f this Scheme and pursuant to Sections 930 1o 232, the Marbles &
LQuar:z Undertaking along with al] their assets, liabilities, contracts,
arrangaments, emplavees, Permits, licences, records, approvals, etc.
shall, without any fartner act, insirament or deed, be transferred
rom the Demerged Company 4 and to the Resulting Company 3, as
& going consern or: Shamp gale nasis so as Lo become as and from ihe
Mﬁppomt&d yate, the assers, liabilities, comiracts, AfTANZEMERTS,

?;n; employees, Permits, licences, racerds, approvals, eic. of the Resulting

'$/Company b by virtue of, and i the manner provided in thng Scheme.

In respect of such of the asscis and propertes forming part of the
Marbles & Quartz Undertaking as arc fmovable in natpire or arc
olherwise capable of transfer by delivery or possession, or by
endersement and/ or delivery, tae same shall stand transfcrred by
the Demerged Company 4 uporn coming into effect of this Scheme and
shall ipso facto ard without any other order to this effect, become

the assets and prr;ipertif:s of the Resulting Company 5.

Subject to Clause 14.4 below, with respect to the assets of the
Marbles & Quartz Undertaking, cther than those referred to in Ciause
14.2 ahove, including alt rights, ttle and interegts in the Agreements
fincluding agresments for leaze or license of the praperties),
hvestments in shares, mutual funds, bonds and any other securities,
sundrr debtors, c.aims from customers ar otherwise, ourstanding
lgans and advances, ifany, recoverable 1n cash or in kind or for valae
to he ;eccived, hank balances and deposits, if zmy, with Governmerit,
semi-Novernment, local and ozhar authorires and bhodies, cuslomers
and oiher persons, whether or not the same is feld in the name of
the Demerged Company 4, shall, without any lurther act, imstrurnent
or deed, be tramsferred to and vested in apnd/ aor be deemed to be

wransferred to and vested in the Resuiiing Company 5, with effect

from the Appeinizd Date by operation of law as trarsmission Or as
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he case may be in favour of Resilting Company 5. With regard tn the
licenises of the properties, the Resulting Company 5 wiit enter into

novation agreements, if it is 0 required.

Withour prejudice 1 the aforssaid, the Marbles % Quartz
Undersaking, incuding ali imrooveanle oroperty, whether or not

saciuded in the books of the Demerged Company 4, whether freehold

or leasehold [including but not mited to land. buidings, sites,

renancy rights related thereto, and immovable properties anc any
ather document of tide, rights, wnterest anc easements in reladon
thereto) of the Marbles & Quariz Undertaking shai stand ransferred
/ to and be vested in the Resulting Company o, without any aci or deed
s be dome or executed by the Demerged Company % and/ oF the

Resulting Cempany 5. This would include ail immovable properties of

the underiaking aad include part of ine wilowing land parcel

adimeasuring 43661 Sq. M. cituated at Survey No. 455 and 456(01d
Survey Ne. 1474 and 162), Village - Dalpur, Taluka - Prantj, District
. Sabarkantha, PIN Code - 383120, Gujarat, India and e nuilding
constructed thereon as described in detail in Annexure 1 10 the

Schems= held by Martles & Quariz Undertaling.

The Demerged Company 4 shall, & s sole discretion but withour
peing ohliged, RivE novice i1 such form as it may deerm fit and proper,

to suzh Persons, as the case may be, thal the said debt. receivable,

wil, credit. loar, advance or deposit stands transferred to and vested

i the Resulting Company S and that appropriate modification should

te made in their respestive books/ records o vefiect the aforesaid

b5

changes.

..
b=l
=
A
N e
TR
T

Upur: this Schemse pecoming eifective, all dedis, Habilities, leans,

d'erji
; .
o

cbligations and duiies of the Demsrped Company & as an the
Applinted Date and refawble to the Marbles & Quartz Undertaldng
shall, without any {urther act or deed, be and stand transferred to
and be deemed @ be transferred 1o the Resuliing Company 5 (o the
extent that they are cutstanding as on the Appointed Date and the
Resulting Company 5 shall meet, discharge and satisfy the same. The
dehts, Lsbiiities, leans, obligations and duties of the Demerged
Company 4 as on the Appointed Date and relatable to the Marblies &

Cuartz iJndertaking shall include:

14.6.1  the debrs, linbilides obligations ‘nourred and duties of

any wind, natire or deseriphion iincluding conungent Habilities]
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which arise out of the activities or operations of the Marbles &
Quartz Undertaking;

the specific lnans or borrowings (inciuding debentures
honds, notes and other debt gecurities raised, ineurred anc
Ltilized solely for the activities or operations of the Marbles &

Or1ariz Undertaking); and

14.6.3 in cases other than thase referred to in Clauses 14.56.1 or
14.6.2 shove, so much of the amounts of general ar
multipurpose borrowings, if any, of the Demerged Company
ss stand in the same proportion which the value of the assels
transferred pursuant to the demerger of the Marbles & Quart2
Undertaking bear to the tora]l value of the assets of the
Demerged Company 4 immediately prior to the Appointed Date.

However, the tax liabilities and ax demands or refunds received or to
be received by the Demerged Campany 4 for a period priar o the
Appointed Date in relation io the Demerged Company 4 shall not be
ransferred as part of the Marbles & Quartz Undertalung 1o the

Resulting Company 3.

Jpon affactiveness of the Scheme, . all debts, liabilities, loans,
obligations and dutics of the Demerged Company 4 as on the
Appointed Date and relatahle to the Marbles & Quartz Undertaking
shall, without any further act o7 deed, be and stapd transferred 10
and e deemed to be transferred to the Resulting Cormpany 5 o the
axtent that they are ontstanding as on the Appointed Dats and the

Resulting Company 5 shall meer, discharge and satisfy the same.

In so far as any Bnoumbrance in respect of Marbles & Quartz
Undertaking is concerned, stch Encumbrance shall, without any
further act, instrument or deed being required to ba mpdified and, if
so agreed, shall be exqtended to and shall gperate over the assers of
the Resulting Company 5. For the avoidance of doubt, it is hereby
clarified that in so far as the assets cornprising the Remaining
Business are concerned, the Encumbrance, if any, over such assets
relating to he Marbles & Ouartz Undertaling, without any further

act, insprument or deed heing required, be rejeased and discharged

‘from the obligatons and Epcumbrances relating to the same.

surther, in so far-as the assets comprised in the Marbles & Duattz
Undertaking are cancerned, the Encumbrance aver guch &33ers

releting to any loans, borrowings or other debts which arc not
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wransferred 1o the Resulting Compauly 3 pursuant to this Scheine and

“\which shall continue with the Demergsd Company 4. shall without
Y any further act or deed he released (o such Encumbrance and shatl

no longer be available as security in relation w0 such Liabilides.

146 Taxes, if any, peid or payable by the Demerged Company 4 after te

Appointed Dats and specifically pertarkng o the Marbles f Quartz
f‘-bndcrr_a}una chall be treated as paid or payable by the Resulting
Zp - & Company = and the Resulting Company 5 5 shall be entitled to claim
\. ¥

the credit, refund or adjustment for the same as may be applicable.

14 101f the Demerged Company 4 is entitled to any unudlized credits
ﬂ/‘ e, fincluding bajances or advances), benefits under the mcentive
k LarDi %\l schemes ant poicies including tax holiday or coneessicns relabng w0
M J the Mariles & Quarts tindertaking under ary Tax laws or Appiicable
Laws, the Resulting Company 5 ghall be entdtled as an integrai part
of the Scheme to ciaim such benefls or incentives or unutillsed credits
a5 the case may be without any specilic approval of pErmission. if the

Marbles & Quartz Undertaking of the Demerged Company 4 is

entitied to ary carry forward of iossss under any Tax Laws ar
Applicabls Laws, e Resuiting Company 5 shall be entitled o carry
forward and utlise those losses fur 2ignt ausesgment years siarting
from the assessment year in which the appointed date of the scheme

faiis.

thhe Resulting Company 5 shall have thé right to revise their respective
francial statements and returns along witt prescribed forms, filings
and annexures under the Tax Laws and (o claim refunds and/or
credin for Taxes pald and for maters incidernal thereto, if reguired.

1o give eifsct ta the provisions of the Scheme.

1532 Subject to clause 14.2 and any ather provisions of the Scheme, any
refunds, benciits, incentives, grants, subsidies in relatien to o7 iD
connection with the Marbles & Quartz Undertaking, the Detnerged
Company 4 shall, i so required by the Resuicng Company 5, issue
netices 1 such formo as the Resulting Company 5 may deern fit and
proper siating that pursuant to the Tribunal having sancuoned this
Scheme, the relevant refund, beaefit, incenpve, grant, suhsidies, he
paid or made good or held en actount af the Resuling Compauy I,
as T person enlitied thereto, to e end and intent that tiae right of
the Demerged Company 4 to regover or reahse the same, stands

ransferred to the Restiting Company 5 and that appropriate entries
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should be passeil in thelr respectve books 1o record the aforesaid

changes.

14,12 On and from the Effective Date and till such ome that the name of
the bank accounts of the Demerge) Corpany 4, in relation o or in
\ connecton with the Marbles & (uarlz Undertaiing, have begen
replacec. with that of the Resulting Company 3, the Hesuling
Company 5 shall be enttled to maintain and operate the banlk
secounts of the Demerged Compardy 4, in the name of the Demerged
Company 4 for such time &s may Le éetermined to be necgssary by
the Resulting Company 5. All cheques and other negotiable
instruments, payment orders received or presented for encashment
which are in the name of the Demerged Company 4, W relation to or
in connection with the Marbles & Quartz Undertaking, after the

Tifactive Date shall be pccepted by Lhe bankers of the Resulting

Corapany § and credited to the account of the Resulting Campany 5,

if presented by the resulting Company o

14,14 Without prejudice to the proviaions of the {oregoing sub claases of
ihis Clause 12, and upon the offectivencss of this Scheme, the
Demerged Company 4 and the Resulting Company 5 shall be entitled

te apply ta the Appropriate Authorities as are necessary under any

taw for such consents, approvals and sanctions which the Resuliting

Cornpany 5 may require and exedurs any and a2l mstruments or

docurfients apd do ail the acts and deeds as may be required,

inciunding fling of necessary particulars and/ or modificationis) of

charge, with th= concemed. 8ol or fling of necessary applications,

notices, intimations ot Istiers wich any autherity or Person o give

effect £ The Scheme.

PERMITS

With effect from the Appointed Date, Permmits relating to the Marbles
& Quertz Undsrtaking shall be transferred to and vested in the
Resniting Company 5 and the cancerned licensor and grantors of
such Permits shall endorse ~here necessary, and record the

Resulting Company 5 on such Permits so as to empower and [acilitate

the approval and vesting of the Marbhles & Quartz Undertaling in the
Rasulting Company 5 and sontinuation of operations pertaning to
the Marbles & (uartz Undertadng in the Resulting Company 5

without any hindrance, end chall stand mansferred to and vested In
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and shall be deerred to be wansferred to and vested in the Resuiting

ompeny 5 without any further act ar derd anid shall be appropriately
utated by the Appropriate Authoriues concerned therewith in
favour of the Reswnng Company S 8§ if the same were originally given
y, issued w or exeruted in favour ai the Resulting Company & and
the Resulting Company 5 shall be hound by the terms thereof, the
“'mu':ﬁiga:ians and duties thereunder and the rights and benefits under

the same shall be available to the Resulting Company 5.

The benefil of all Permits periaining o the Marbles & Quartz
Undertaking shall withcut any other arder to this effect, transfer and

west inte and becotre gvailabie to the Resulting Company 3 pursuant

1 the sancticn o this Scheme.

CONTRACTE

@ubject tv the uther provisions of this Seheme, gl contracts, deeds,

ponds, Agreements, arrangemen s and other ins rraments in relation

to the Marbles & Quartz Underlaking, to whick the Demarged

. Company 4 1§ a party and which is subsisting o7 neving eifect or or
e immediately hefore the Appointed Date shall remain in ful force and
- effect agains: o7 ‘n favous of the Resulting Company 5 and shali be
binding cn and be enforceable by and agalns: the Resulting Company

f <) 5 as Daiky and effectually as if the Reswting Company 5 had at all
material kimes been a party of bencficiary ot cbligee thereto. The
Reswiing Company 5 will, i required, enter into a novation
agreement in relaton o such conrracts, desds, bonds, agreements,
arrangements and other instruments as stated above and, i required,
cause such contrasts, deeds, bonds, agresments, amangemnents and
other instruments as siated above 1o be formally teken on record/

recognisad by the Appropniate Authornes.

Withaut prejudicc tw the other provisions of this Scheme and
aotwithstanding the fapt that vesting of the Marbles & OQuartz
Undertaking occurs by vivtue of this Scheme, the Resulting Company
5 wmay, at any Time after the coming into =ffect aof this Scheme, i
accordance wich the provisions herenf, I se rzquired under any
Applicable Law or otherwise, take siuch actions anc execuie 5CH

deecs linehuding geeds of adherence], confirmations, oiher writings

pr tmpariite amrangements with amy party 0 any conract ar
arraogemsnt o which the Demerged Company 4 18 a4 pasry or any
writicgs as may be necessary i order to give effect to the provisions

of this Scheme. With aifect from the Appuinted Date, the Rosulting
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Company 3 shall under tre provisions of this Scheme, he deemed o
he authorized to eXecule any such writings on behalf of the Demerged

| Company 4 to carry out or perform all such formelites or compliances

referred to above on the patt of the Demerged Company 4,

1&.3 On and from the Effective Date, and thereafier, the Resulting

Compary 5 shall be entitled io erforee all pending contracts and

\ransactions and o accept stock rahurns and 18sul credit notes in
respect of the Demarged Compatyy 4, in relaton to o7 in conneciion
wiih the Marbles & [Quart2 Undcrtaking,;m the name of the Resulting
Company 5 in sc fsr as may be necessary until the transfer of rights
ang obligations of the Marbles & Quartz Undertaking to the Resulting

Company 5 under this Scheme have been given effect ta under such

contracts and trensactions.
EMPLOYEES

With effect fromw. the Effective Date, the Resulting Company o
andertakes Lo engage, without any interruption in Service, atl
empoyees of the Demerged Company 4, engaged i or in relation to
the Marbles & Quartz Undertaking, on the 12rms and conditions aot

less favourable than those on which they are engaged Dy the

Demerged Compacy . The Resulting Company 2 undertakes to
continue to abids by any agreemeni/ setilemnent or arrangement, if
any, enrered into &F deemed to have been entered into by the

Demerged Company ¢ with any of the ‘aforesaid smployess or UDIOT

representing them. The Resulting Company 5 agrees that tha services

of all such employees with the Demerged Company 4 prior to the

trarisfer shall be taken into account for the purposes of all existing
benefits to which the said employees may be eligible, including for the
purpose of payment of any retrencb_mafnt cornpensation, gratuity and
other retirgl/ terminal henefits The dacision on whether or not an
employes s part of t1e Marbles & Juartz Underraking, be decided by
the Demerged Company 4, and saell be final and ninding on all

corncerned.

e aocurnulated balapees, i any, standing to the credit of the

o\ aforesaid employees in the existing providerit fund, gratuiry fund and

o

Anmadalad

o superannuatior. fund, inchuding and not lirmited, to Asian Group

2
2
Gratuity Employee Trust fund, of which they are members, as the

; case may be, wil be transierred respectively to such provident fund,

: _:?_';"-’“ l gramity fund and superannuation funds nommnated by the Resuiting

- Company 5 and/ cr such new provident fund, grataity fund and
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Ythe Resulting Corppany 5.

104 5
superaninlation fund o e established in sccordance with Applicable
Law and caused to be recognized by the Appropriate Aurheonties. Dy
Pending the transicr as aforesaid, the
provident fund, gracuty fand and superannuation fund dues of the
said employees would be coutinued to be depesited in the exisling
provident fund, gravlity fund and superannuation fund regpecuvely

of the Demerged Company 4.

11 so far as provident fand is ~oncered, the balances standing ©w the
credit of the sait employees in the existing provident fund of the
Demergad Company 4 shall be retained in such provident fund and
such provident fund shail be continued fo7 the benefit of: {2} the said
employees who are ransferred to the Resulting Company g, as
aforesaid, and ib) cther employees of the Demerged Company 4. In
relation to said erapioyees beng trarsierred, the Fesulting Compainy
5 shal) stand substituied for the Demerged Company 4, for ail
surposss whatsogver. including relating o the obligatian to make
contEbutions to the said fund in accerdance with the provisions
vheresf. The rules of such cxisting providen: fand shall stand
amended accordingly. The employees of the Drernerged Company 4
engaged in or in relation 1o the Marbles & Quertz Underiaking who
are trensferred to the Resulting Ceompany 3, as aforasaid, shail be
deemed, 1o constitute a separate class of emplevees of the Reswling
Cornpany 5 for e purpess of compliance with the provisions of the

Emplovees Provident Fund and Miscellaneous Provisons Act, 1982

LEGAL PROCEEDINGS

Lipon the coming into sffect of this Scheme, proceedings relaring to
the Markles 8 Quarts Undertaking shall riat ahate or 9e discontinued
or be in any way prajudicially aflected by reason of this Scheme ot by
anything contained in this Scheme wat shall be continued and be
enforced by or against the Resuting Company 5 with eifect from the
Effectve Date in the same manner and o the same exient 25 wonsid
or might have been confinueg and enforced by or agamst ke

Demerged Company 4.

The Kesulong Cornpany 2o (a) shali be repiaced/ added as party to
such proceedings selating o the Marbles & Quartz Undertaking; and
ib) shall prosecuie oF gefend such proceedings at 155 0wl Cost and ths
Liahiitty of the Temerged Company 4 shall comsequently stand
nulified. For ‘te awpidance of doubt, it is clarifled thar only the

Resuling Company 5 shall be liable for the result of such order or
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judgment including any relief or positive 1mpact/ henefit or adverse
! impacty ‘Hability eccruing from such order or judgment. it is clazified
? that except, as otherwise providad herein, the Demerged Company 4
shall in no event be responsible or lizble in relation to any proceedings
\ relatirg to the Marbles & Quertz Undertzking that stand transferred
1 to the Resulting Company 3

CONSIDERATION

Upon Part il of the Scheme coming into effect and in consideration for
the Slump Sale of the Marbles & OQuartz Undertaking, AmCL (the
Resulung Compeny 5 shall pay a consideration of Rs. 102 crores
(Rupees Ome Hundred and Two Croves) to AGIL (the Demerged
Company 4],

The consideration for the transfer of the Marbles & Quartz Undertaking.
as mentioned in Clause 19.1 above, shall be payable by AmCL f{the

Resulring Company Jj to AGIL the Demerged Company 4}, int one or MOTE

ranches, with or without interest, within a period of not mere thar 7

years.

The consideration hes been arrived at based an valuaton report by

CA Sejal Agrawal, Registered Valuer {BBI/RV/36/2020/13 LO6).

ACCOUNTING TREATMENT BY THE DEMERGED COMPANY 4
AND THE RESULTING COMPANY 5 IN RESPECT OF THEIR
RESPECTIVE ASSETS AND LIABILITIES

The Dererged Company & and the Resulting Compeny 5 shall
aecount for the Scheme in their respective bagks/ finascial
staterments upon receipt of el relevani; reguisite approvals far the
Scheme, in compliance with applicable Indian Accounting Standard
103 “tnd-AS 1037 potified under the Companies (Indian Accaunting
Standards) Rules, 2015, as amended from time to time including as

proviced herein betow,

Aecounting treatment in the books of the Demerged Commpany 4

20011 With effect from the Appeinted Dnate, the book value of
assets and liabitities, of the Marbles & Quartz Undertaking to

the extent identified and being ransferred te the Resultmg

Company & in pursuaice af this Scheme shall be reduced fram
the balances of the assels and ligbilities as reﬂecung in the

boolks of the Demerged Company 4 and
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Sifference between the book vaiue of assets and Habilitizs
of the Marties & Quartz Undertaking, as ozt the Appointed date,
cransferred to ihe Resuliing Company 5, as reduced by
consideration received/ receivable by the Demecged Company <

£om the Resuiting Company 5, if any, shail be debited/ credited,

ag the case may be, to the statamens of profit and loss of the

Dernerged Company 4.

1.3 1o addition, the Demerged Cormnpany 4 shail pass. such
a-counting entries, as may be necessasy, in connecton with
this Scheme, 1o comply with any of the applicaSie Tndian
Acrgunting Standards including ndian Accounting Standard
103 (“Ing AS 1037}

307 Accouniing treallaent in the boggs of the Besuiting Company o

With: effsct from the Appointed Dats, the Resubting Company
5 shsll reccrd afl assets and Labidities of the Marbles & Quartz
Underteking transferred to it in puysuance of this Scheme at tsir
respective book valies as appeanng i the books of the Demerged

Company 4 as ca the Appointed Lrate; and

22 Any inier-company transactions and balancss, i any,
appesring it the books ol accounts of the Marbles & Quartz
Undertaking and the Resulting Company & will stand cancelled
and thers shall be no further obigation/ cutstanding in that
Bbehall;

20.2.3 Diffsrence between the book value of assets and

liabilities, 50 recorded in the beoks of the Resulting Compary

%, as reduced by consideration paid/ payable by the Hesulring

v
/1—\\\,’.
=
iy &r.—--e!zca:]:’.
Y ool -
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ey ¥

/ Company 5 to the Demerged Company 4. if any, shall be

T !

- W . - : . . .
_.l%;\.& o debited/ crediced o the capital reserve accouni of the Resulung
T3 =17 h
i =

Compariy 5.

in addition, the Resylting Company 3 shall pass such
aCCQUNLng eniries, as may be necessary, in connection with
this Scheins, o comply with any of the ppplicable lndian
Accounting Standards ineluding Indian Accounting Standard
103 *Ind AS 1037,

]
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PART IV M

ALGAMATION OF AGLIL {THE TRANSFEROR COMPANY) WITH
€L {THE TRANSFEREE COMPANY) AND THE CONSIDERATION
THEREOF

a1. TRANSFER OF ASSETS AND LIABILITIES

511 With effect from e opening husiness hours of Appointed Date, and

subject 1o the provisions of this Scheme and pursuant to Section 232

of the Aet and Section 2(1B) of the [ncome-tax Act, 1961, the
Transferor Compeny shall stand amalgamated with the Transferse
Company &8s a going concern and all aseets, lahilities, conuracts,
arrangements, employees, Permits, Licences, records, approvals, etc.
of the Transferor Company shall, without any further mct, instrument
or deed. stand transfecred toand vested in or be deemed to have beern
transferred to and vested in the Transferee Comparny, so as o become
as anc from the Appointed Date, the assets, Labilities, coatracts,
arrangements, smpiovees, Permits, licences, records, approvals, €0C.
of the Transferes Company by virtue of, and in the Manner provided

in this Scheme.

| Without prejudice to the generakty of the above and o the extent

applicanle, unless otherwise staterd herein, with effect from the

Appointed Date:

=1a1.2.1 with respect Lo the assets of the Transicror Company that
are mowvable in natore or are otherwise capable of being
transferred by manual delivery o hy paying over ar
endorsement and/ or delivery, the same may be so transferred
ty the Transferor Company by operation of 1aw without any
farther act or execution of an insurument with the intent of
vesting such assets with the Transferee Compuany as on the

Appointed Date.

j21.2.2 gubject to Clause 21.2.3 below, with reapect to the assels
of the Transferor Cempany, other than those referred to in
Clause 21.2.1 above, inchading &l rights, title and interests in
the agreements {including agreements far lease or license of the
praperties), investments ir. shares, mutual funds, bonds and
any other securities, sundry debtors, ourstanding loens and
! advances, if any, recoverable in casil oF in kind or for value to
1 ne received, bank balances gnd deposits, i any, with

Government, sermi-Crovernment, 1ncal and other authorities
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and Dodigs, customers and other persons, whether or not the

% same is heid ir the name ¢of the Transferor Company shall.
-vithout anv further act, instrument or deesd, be transferTed 16
and vested in and/ or be deermed to be translerred to and vested
i1 vhe Trensferes Company, wil effect from the Appointed
3] Date. by operation of iaw as transmission or as the case may
be in favour of Transferee Compary. With regard to the licenses
of the propernes, the Translerse Company will enter inke

novaticn agresments, i3t is s Tecuired.

3 without prejudice w the aforesaid, all the imrnovable
oroperty fincluding but not lmited o the land, buldings,
offices, factories, sites, enency rights relaied thereto, arid other

immaovable properly, inchading accreticns and appurienances;y

whether or not inchaded in the books of the Transferor
Company, whehar freehold or leasehold {including but not

limited to any other decument of e, rights, interest and

sasements in relation thereto, and any shares in cogperative
housing societizs associated with such immovealle property]
shail stacd trensferred to and De vested in the Transferee
Company, 85 Successar o +he Transeror Cempany, withaul

any act or deed to be dome or executed by the Transieror

Company, as the £age may ve and/ or the Transferee Company.

all debts, Habilities, duties and obiigations (debenbares,
bonds, notes or other aphe securities) of the Transferor

Company shall, withouwi any further act, mstrament or deed be

transferred o, and vested and; or deemed to have bsen

tracsferred ta, and vested in, the Transferge Company, s¢ as 1o
wecome an ané from the Appointed [ate, the debts, Habililies,
duties and nbEgations of the Transteree Company on the same
terms and vonditions as were appilcable 1o Hie Transferor
Company, ansd it shail not he necessary io obiain the consent
of any Person who is a party o conirazi or atrangemsnt by

virtue of which such liabilities have ansen in order to give effect

te the provisions of this Clause 21,

{
l 2t.2.5 e vesting of the sntire undertaking of the Transieror
, Company, as aforesaid, shail be sut ject to the Encumbrances,
- if mny, QVEr or IO} TESRECT Of ANy of the zssets or any part thereof,
provided however that such Encumbrances shall be confined

only to the relevani asseis of Transferpr Company or part
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thereof on or cver which they are subsisting on and vesting of

such assets n Transferee Company and no such

! {Encumbrances shall extend over or apply to any cther assetis)

of Transferce Company. Any reference in any security

dceuments or arrangements {to which Transferor Company is

a party) releed to any assets of Transleror Company shail be
o5 constried to the end and intent that such security shall ot
extend, nor be deemed to extend, to any of the other assetis) of
Transferee Commany. Sinularly, Transferse Company shall not
be required to create any additional security over assers vested
ander this 8ename for ey loans, debentiires, deposits or other
snancial assistance already availed of /to be availed of by it
\and the Encumbrances in respecr of such indebtedness of
/5 Trunsteree Company shall 1ot extend or be deemed to extend

or apply to the assets 50 vested,

it is her=by clarified that jn case of any refunds, benefits,
incentives, grants, subsidizs, etc. the Transferar Company,
shali, if so required by the Transferes Company, issae notices
in such farr as the Transferee Company may deem fit and
roper stating that pursuant to tHe Tribunal having sanctioned
this Scheme under Sections 230 to 237 of the Act, 1he relevant
refund, benefit. incentive, grant, subsidies, be paid or made
good or held on account of the Transieree Company, as the
persan entitlzd therete, 1o the end and intent that tine right of

the Transieror Company, 0 IECov¥er or realise the same, stands

—ansferred to the Transferee Comparsy and tnat appropriate

eniries should e passed in their respective books to record the

aforespid changes.

o

T

On enc rom the Effective Date and till such time that the

.1\?(:

name of the bank accounts of the Transferor Company has

e I
yieTiy
)

P
,
,
5

been replaced with that of the Transferse Company, the
Transferse Corpany shall be entitled to maintain aud oparate
rhe bank accounts of the Transferor Lompany in the name of
e Transferor Company znd for such time as may be
M determined o be necessary by the Transferee Company. All
sheques and other negotable mstruments, payment vrders
received or presented for encashment which are in the name of
the Transferor Company after the FEffective Date shall be

R : l accepted 'by the bankers of (he T-ansferse Company and
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credited to the account of the Transferss Company, if presenied

by the Transferes Company.

B waithour prejudice to the [oregoing provisions of Clause
21.2, the Transieror Company. and the Transferee Company
ghall be entited to apply o the Appropriate Authorities as ars

necessary under any law for such CON$ents, approvals and

sanctions which the Transferee Company ray reguire and
execute any and all iNsrUMEGLS oT dacuments and do all the
acts and deeds as may be required, including filing of necessary
partculars and/ or modification(s) of charge, with e

copcerned RoC or filing of necessary applications, naices,
intimarions or letters with any authority or Person, 1o give eifect,

tc the above provisions.

evgea |2 oy, and 21i dghts and benefits thet have accrusd to, the Transfero
H
i '/ Company, pursuant to the provisions of Section 232 of the Act, shall
+
wiilioul any further act, Insirument o7 deed, be transferred 1o, and
;/_,___\(F vast in, OF
T J‘l pe availadle o, the Transferee Company &0 a5 to become as and romm

Jshe Effec-ive Date, the Permiits, estates, assets, rights, title, interests

snd autnerities of the Transferse Company and shall remain vaiid,

tie dzeimed to have been rransferred 1o, and vested in, and

LA ) N .
el "‘\\", . effective and enforceable on the same tenns ana conditions to the
- |'?II.J--' 2k as 2 ' ‘e - - .
L ;fd )2 exient pormissible In Applicable Laws. Upen the Appownted Date and
\‘\___.J,,: £ Liptil the Permnits are transferred. vested, recorded, cffected, and/ or

perf=ctad, in the record of the Appropriate Authority, in favour of the
Transieree Company, the Transferee Company is auihorized io carry
or busiress in the name and style of the Transferor Company and
under the relevant license and/ or permit anc;/ or approval, as the
case may be, and the Transteree Company shall keep a record andg/

or account of such transachions.
CONTRACTS

Subjzet ta the nther provisions of the Scheme, all contracts, deeds,

hongs, AEreemeEnis. amrangements and other instruments of

whatsoever nahare, subsisting or having effect on or immediately
before the Appainted Date, to whick the Transferor Company s a
party shall remsin ic | fiall foree and effect seainst or in favour of the

Transferee Company and shail be binding om and be enforesable by
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and against the Transferse Company as fully and effectaally as if the
NTransfaree Company had at all material times besn a party thereto.

The Transferee Company will i required, enter into novarion

agresment{s) In relation {0 such contracts, deeds, bonds, agreernents,
arrangements and other instruments as stated above. Any inter-se
contracts petween the Transferor Company on the one hand and the
ransferse Compary on the ether hand shall stand cancelled and

rease o operate.

232 Without prejudice to the other provisions of this Scheme and
notwithstanding the fact that vesting of the assels and liabilities af
the Trausferor Company occurs by virtue of this Scheme, the
Transieree Company may il accordance with the provisions hereot, if
so reguired under any Applicable Law or olherwise, rake such actions
d execute such deeds inchuding  deeds of adherence),
‘Fhonfinnations, other writings of wipartite ArTENZEmMents with any
pariy to any cortract or arrangement fo which the Transferor
\ Company is & party or any writings as meay be necessary i1 order o
Jeive sffect to the provisions of this Scheme. The Transferse Company
shall urder the provisions of this Selheme, be deemed to be anthorized
o exacute BNy such writngs o behalf of the Transferor Company to

v out or perform all such formalities or compliances referred to

On and from the Effective Diate, and thereafter, the Transferee
Company shall be entitied to complete and enforce all pending
contracts and Transections and to accept stock returns and issue
credit notes in respect of the Trensfaror Company in the name of the
Transferar Company in so far ag may be necessary until the transier
of rights and obligations of the Transferor Company, 1o the Transferee
Company under this Scheme has been given effect to under such

contracts and transactions.

EMPLOYEES

Upon tais Scheme coming into effect and with effect from the Effactive
Date, the Transferee Company undertakes to engage all the
employees of the Transferor Cornpany en the ferms and conditions
not less favourahle shan those on which they are engaged by the
Transferor Company without any intermption of service as a result of
i the amalgamation of the Transfernr Company with the Trans{eree
" Company. The Trarieferee Company also agrees that the services of

all such employres with the Transferor Company prier o the
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amalgamation (trasts beneficial interest also to be transferred} of the

{1 Transferor Company with the Transferee Comparny shall be talen into

account for the purposes of ail existing benelits to which the said
ernployees may e eligibie, including for ithe purpose of payment of
any retrenchment compensaton, providen: tund, gratuity and other

retiral/ erminal benefits.

The accurmiulated balances, if any, standing to the credit of the
aforesaid croplovees in the existing provident fu nd, gratuity fund and
superanmuation fund of which they are members, as the case may Le,
will be transierred respectively to such pravident fund. gratuity fund
and supcrannuation funds nomunated by the Transferse Company

and/ or such new provident fund, granuty fund and superennuation

fund to be established in accordance with Applicabie Law and caused
to he recognized by the Appropriate Authorities, by the Transferee

COmpPAany.
LEGAL PROCEERINGS

I any suit, cause of actions, appsal or cther legal, quasi-judicial,
arbirral or other administrative proceedings of whatever nature
(nereinafter calizd the “Proceedings”} by or agains: the Transferor

Company be pending on the Bffecuve Date, the same shall not ebate,

be discorntnued or be in any way prejudicially alfected by reason of

S
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the amalgamation or of anything contained in this Scheme. but the

it

Proceedings may be continued, prasecuted and enforeed by ar against
the Transieree Companty in the same manner and to the same exent
as it wowid or might have besn continued, prosecuted and enforced

-
x

=

[

,f'—a%w by or against the Transferor Company as if triis Schemte had not beenz
anresstanis]  made. On and from the Effective Date, Uit Transferse Company may

3% b
P b
oy L = L , .
M’*; inidate any legal procesding for and on behall of the Transferor
Company.
TAX CREDITS

This Part IV of the Scheme has been drawn up to comply with the
conditions relating to "Amalgamation” as specified in Secdon Z{1B}

and other relevant provisions of the income Tax Act, 1961 1f any

terms or provisions of the Scheme are fbund ar interpreced to be
inconsistent with the provisions of the said section and other related
_J provisions at a later dats including that resuldng from a retroapective

amendment of iaw or for any siker reason whatseever till the time the

Seheme becomes effectdve, the provisions of the said seczion and othsr
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relared provisions of the Income Tax Act, 1951 shall prevail and the

Scheme shall stand modified, unless the Board of Directors decide

otherwise, to the exrent required o comply with Section 2[1E) and

ather relevant provisions of the Income Tax Act, 1961,

26.2 Al taxes and dutes including cess and surcharge, if any {including

g,rmrce sales tax. excise duty, custems duty, geods and services fax,
Qﬁ"‘ professional tax, entry tax, local bedy tax, etc. ) naid or dischrarged by
the Trensferor Company in respect of the operstions and/or the
rofits of the business of the Transferor Company before the
rppointed Date whether by way of direct payment, deducton at
source, sdvance idx or othorwise howaoever thall be deemed 1o be the
corresponding iem paid by the Transferee Company, and shall, in all
nrocesdings, be dealt with accerdingly.

26.3 All the profits or income, taxes (including advance tax, tax deducted

at source, tax collected at sotrce and minirmuam alternate tax credit}

E r &ny cosis, charges, expenditure accruing or arising to the

o
ransferor Company or expenditure or losses arising or incurred or

sufferec by the Transferor Company shall for all purposes be treated

,_;/ costs, charges, expenditure or Josacs of the Transferee Company.

lternate tax, tax deducted at scurce, tax collectsd at spurce, wealth
tax, etc.) and for matters incidental thereto, if required, to give effect

to the provisions of the Scheme.

all tax assessment proceedings and appeals of whatsoever nature by
or against the TFransferor Company pending and/or arising at the
Appeinted Date shall be continued and/or enforced untl] the Effective
Date by the Transferar Company. As and from the Effective Date, the
tax proceedings shall be continued and enforced by/or against the
Transferee Company in the sams rpanner and 7o the sarme extent as
would or might have been vontinued and snlorced by/or against the

Transferor Company. Further, the afore mentioned proceedings shall
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nol abaie or be discontinued nor e i UYWAY prejudicialiv affected
hy reasen of the amalgameation of the Tranaferor Company with the

Transferec Company or anything contaiusd in the Scheme.

Any tax Hablities under the Income Tax Act, 1961, gouds and services
tax act ar ather Appheable Laws dealing with rasxes, duties or levies of
the Transferor Company to the extent not provided for or covered by

tax provision in the accounts made as on the dare imumnediately

preceding the Appeinted Date shall he wansferred to the Transferee

Compariy.

267 Any refund, under the Income Tax Ast, 1961, goods and services taX
S e, aet, or cther Applicable Laws dealing with taxes, duties or levies due
to the Transfercr Company canseguent to the assessment macie on
the Transferor Company (including any refund {or which no credit is
salen in the accounts of the Transferor Company) as on the date:
immediately preveding the Appointed Date shall also belong o and
be recewed by the Transferes Company upon thas Bcheme becorning

eifective.

The tex and duty payments including cess and sarcharges, if any
{including without limitation incorme ax, goods and services fax act,

eic, whether by way of 1ax derducred at source, tax enilected at source,

advance tax 0T clherwise howsoever, by the Transferor Company after
Te1mNthe Appeinted Date, shall he deemed to be paid by the Transferee

ompany and shel, in ali preceedings, be dealt with accordingly.

—-

arther, any [ax deducted at source and tax coliected at source by
the Transferor Compary/the Trans{eree Company of Lransaciions
with the Transferes Company/Transieror Company, if any (from
Appcinted Datel shall be deemed to be advance ax paid by the
Transferee Company and shall, in all procecdings, be dealt with

according!y.

Upen the Scheme coming inte effecl, any ohligation for deduction of
rax At source an any peyment made by or to be made by the
Transfercr Company shall be made or deemed to have been made and

guly complied w3th by the Transferes Company.

(10 Without prejudice to the penerality of the foregoing, ali benelits,
: incentives, los=es jinciuding it nat Lmitexd to boeok losses, 1a¥
! losses), book unabserbed depreeiaticn, tax wnabsorbed depreciation,
} credits {including, without limitation income &K, TUMNUm alternate

tax, tax dedustsd at source, tax collected =1 source, spplinable s1are




value added tax, goods and services tax act, customs duty drawback,

ete.) to which any of the Transfercr Company is entitled to in terms
of Applicable Laws, shall b available to and vest in the Transferee

Cempany, uposa this Scheme coming into effect.

11 Upon coming into effect of this Scheme, all tax compliances under

'\ any tax laws by the Transferor Company on or after the Appointed

S Date shall be deamed to be made oy the Transieree Company.
27, CONSIDERATION

271 Upon Part IV of the Scheme coming ‘nto effect and in consideration
of and subject to the provisions of this Scheme, AmCL (the Transferee
Company) shall, without any further applicarion, act, deed, consent,

instrurnent, issue and aliot, to each shareholder of AGLIL {the
Transferor Company) whose name is recorded in the register of

Npembers of AGLIL (the Transferor Company] on the Record Date, in

283 [Two Hundred and Eighty Three} fully paid up optionally
converrible preference shares of [NR 100 {Indian Rupees Hundred)

)2 }each at face value of INR 10 [Indian Rupees Ten) sach and 2 premium

of INR 90 {Indian Rupees Ninsty: zach of AmCL (the Transferse
Cnmphny] as per terms and conditians as lis=ed 1n Annexure 2 to the
—X Gcheme shall bs issued and allowred, credited as fully paid up, far
&*‘*"""‘5‘“’1 ‘every 444 (Four Hundred and Forty Four} eguity shares of TNR 10
. w{hﬁdmﬂ Rupees Ten} each heid in AGLIL (the Transferor Company).

No shares shall be issued by AmLL {the Transieree Company] in
L: ‘. respect of the shares held by AmCL (the Transferee Company] or any

of its subsidiaries in AGLIL {ghe Transferor Company).

The share sxchange ratio has been arrivec at based on valuarion
_ TEpOTiS by CA  Sejal Agrawal, Registered  Valuer
ABBI/RV/06/2020/ 13106},

-

)
e
e

Upon Part IV of this Scheme becoming effectve, and in consideration

i ‘l—”D

of AGLIL {the Transferor Campany} amaigemating into AmCL (the

. .t
e

SE
"

et

¥ =t

Transferee Compary}, the equity shares held by AmCL (the Transferee

-
+

Company) on the Effective Date [held either directly or through its
nominees) in AGLIL {the Transieror Company) shall be cancelled
pursuant 1o this Scheme without any further application, act or deed.

It is eiarified that 1o 1new shares shall be issued or any payment shall
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;/_\ be made in cash whatsoever by AmCL {the Translerse Compaly} o

!\?- mgjfmﬁ'_ ! lieu of such shares of AGLIL (the Transieror Company).

27.3 The preference shares of AamCL (the Transferee Comparny) to be issuied
and allotted as provided in Clause 27.1 above shall be subject o the
) provisions of the memorandum  of association and articles of
assaciation of AmCL (the Transferee Companyl, as the case may be,
and carry prefereatial right in respect of poth Jdividend and repayrment

of capital in respect with equity shares ol AmCL (the Transferec

Companyl.

Neo fractional shares shall be issued by the Amalgamated Compary
and rthe fractional shave entidlemenis, i any, arising our of such

allotmient, shall he rourded off (o the nearsst complete share .

The iseue and allotment of shares as provided in Clause 27.1, 18 &n
integral part hereci and shall be deemed to have besn carried out
under the orders passed by the Tribunal without reguiring any

Further act on the part of AmCL (the Transferee Company} or AGLIL

ithe Transferor Company) of their sharenclders and as i (e
/ﬁm\ procedure laid down under the Act ard such othicr Applicable Laws
=y e

as may be applicable were duly complied with, 1t is clarified that ine

il
2 e
1
.-E.{/Mﬂler-‘iha-: i
2 - 2

approval of the members znd creditors #f AmCL (the Transferee

Company] and/ or AGLIL (the Transferor Company) to this Scheme,
chall n= deemed to be their cemsent/ approval for the issue and

allotment of shares, as the case mey e, pursiant 1o this Clause 27.1.

The shares issued oy AmCL (the Transferce Company) pursuant to

Clause 27,1 shall be in dematerialized form,

Inn the avent lhat the Companies restructure their share capital by
way of share split / consolidation/ issue of bonus shares during the
pendency of the Scheme, the number of shares 10 be issusd In
consideration as per Clause 27.1 sbove, shail be adjysied accordingly

to take into account the effect of any such corporale actions.

AmMCL {the Transferec Companyj shail enter ints such arrangements
and give such confirmations and/ of underiakings as may be
necessary it accordance with Applicaite Law for complying with the

formalities of the Stock Exchanges.

The Shares to ke issued as provided in Clause 27,1 in respect o such
of the equity shares of AGLIL (the Transieror Company} which are

held in abeyance under Bection 126 of the Companits Act 2813 shal,

=]
-1
W
7



pending alietment or settlement of dispute by order of Court or
atherwise, alsoc be kept in akeyance by AmCL fthe Transferee
Company}. In the event of any dispute in relefion to the ownership of
any equity shares of AGLIL {th:¢ Transferor Compariy), shares shall be
issued and allotted in respect of sach shares [pursuant to this Clause
27.1], which shares shall be held in trust for and on ehall of the
holder of the equity shares of AGLIL (the Transferor Company} by
AmCL !the Transferce Company), pending settlement of dispute by

order of Court or otherwise.

27.1G1n the svent of there being any pending share transfers, whether

lodged or outstanding, of any sharehalder of AGLIL (the Transferor
Company, the Board of Directars af AGLIL fthe Transferor Company)
shall be empowersd in approprigte cases, prioT to or even sibsequent
1o the FRecord Date, 1o effectuate such a iransfer in AGLIL (the
\ Transferor Compeny) as if suck changes in registered holder were
/ operative as on the Record Dare, in order to remove any diffindtes
arising in relation fr. the shares issued by AmCL {the Transferee
\ Compaxny) after the effectiveniess of the Scheme under this Clause
57 1. The Board of Dizectors of AGLIL {the Transieror Company) shall
be empowered to remove such difficulties as may arige i the courss
{ implernentation of this Scheme and registrafion of new members
Whmidssag ; AmCL {the Transfcree Company} on account of difficultics faced in
B Jfe transaction period.”

ACCOUNTING TREATMENT BY THE TRANSFEREE COMPANY IN
| RESPECT OF ASSETS AND LIABILITIES

The Transferce Company shadl accauzﬁ for the Scheme in its books/
financial statements upen receipt of all relevant/ requisite approvals
for the Scheme, in compliance with applicable Indian Accounting
Stendard [“Ind-AS 103" notified under the Companies {Indian
Accounting Standards] Rules, 2015 read with Rule 7 of the
Companies (Accounts} Rules, 2014, as arnended from time to time

including as provided hereln below;

28.1.1 All the assets [inciuding intangible assets and goodwill)
and liabilizies and reserves (if any} of the Transferor Company
sransferred to 2nd vested in the Transferse Company pursuent
tn this Scheme shall be recorded in the books of accounts of

the Transleree Company at the carrying velue of assets,

i
!
£

liabilities and reserves pertaining to the Transferor Company

T8 1 93



e e

o as appearing in the financial siatements of the Transferor

Company as at the appointed deie;

B.132 The Transieree Campany chall credit to thie Share Capital
aecounst in its books of aceouni. tne aggregate face vaiae of the
apticnally convertible praference shATEs issued and allotted
under Clause 27.1 above 10 e eguity shareholders of the

Transferor Company.

28.1.3 Upon coming into effect 5% this Scneme, to the extent that
there are lnter-COMpPAaily loans, advances, depusits balanees or

sther phligations amongst the Transleror Company and e

Transioree Company, the obligations i respect thereo! shall
come o an ead ard coresponding =Hect shall be given in the
N books of ancounts and resords of the Transierse Comnpany {or

the reduction ol any assels of liabilities a5 the case may be.

Expenses pertaiqing 0 the Scheme and  for the
amalgamatior, shall be adjusied 1o the ressrves and surplus

arcount of the Transferee Comparny.

5 The diference being the Net Assels trapsferred 1o
Transferce Company Dursiant o Ciause 28.1.1 over the face
"f';'li:a,lue of the shares allotred as per Clause 78.1.2 above afler

':'L"ﬂi;'nfj'i; ill i . .
\'&;_Ly‘.ﬁ iving effect to inter-ComMpany halances as per Clauss 28.1.3,
-

* shall be credited to the Capital Reserves of the Transigree
Conipany.
als in case there is any difference in Tme accounting policies

acopied by tae Transferar Cormpany and e Transierce

\t./’/
Company, e accounting policies followed by the Transferze
ﬁ% Company wl prevail and the difference will be quantified and

r"'.;;A,—‘-:-"‘"!
TR . . : . :
.f-'%?:"‘\‘fﬁr adjusted in the Reserves 10 engure thai the fnancial
i T

= ; o = . :
=i ﬁi’ )'; ctatements of the Transferes Company reflect tne financial
T ) =

. e = - . - - . .

"-"-'ﬁ\f_: 2 posifion on the basis of sonsistent accounting policy.

| B -

-
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In addidan, the Transieree Company shall pass such
accounting entries, as may e NCCESSAry. 1k connestian with
this Scheme, ta comply willh any of the applicable ladian
i " Accounting Standards including indiar Accournting Standard
103 (“Ind AS 103"}

For tite purpose of this Clause 28, “Not Assets” would mean differenice

berwaen the carying value of assets arel liabilizes.
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29. VALIDITY OF EXISTING RESOLUTIONS, ETC.

Upon the coming into eflest of Part IV of this Scheme, the resolutions {

T power ol attorney of/ executed by the Transferor Company, &5 are
considered nacessary by the Board of the Transferee Company, and
that are valid and subsisting on the Effective Date, shall contipue to
be valid and subsisting and be considered as resolutions and power
} ot attorney passed/ ¢xecuted by the Transleree Company, and if any
such resplutions have any monetery limits approved under the
provisions of the Act, or any other applicable statutory provisions,
then said limits as are considersd DECessaTy by the Roard of the
=) Transferee Company shall be added 1o vhe lirnits, if any, under like
resolutions pass&ﬁ by the Transferse Company and shall constitte

the aguregate of the said limits ir the Transferee Cormpary.
/ COMBINATION OF AUTHORISED CAPITAL

Upon Part [V of the Scheme pecaming effective, the authorised share
capital of the Transferee Company shall stand increased without any
N further act, instrument or deed ool the part of Trensferes Company Dy
|ihe authorised share capital of the T ransferor Company emounting
to INR 10,00,00,200 (Indian Rupees Ten Crores} and the
emcrandum of Assaciation and Articles of Association of the
ansferee Company {relating to the authorized share capital] shall,
{thaout any further act, instrumernt or deed, be and stand altered,
modified and amended, and the consent of the shareholders of the
Transferse Company to the Scheme shall be desmed to be sufficient
for the purposes of effecting this amendment, and no further
resoludon{s} under he applicable provisions of the Act would be
required to be separately passed, as the case may be and for this
purpose the stamp duty and fees paid on the authonzed capital of the
Transferor Company shall be urilized and applied to the increased
'_ authorized share capital of the Transferor Company and thers would
be ne requirement for any further payment of stamp duty and/or lee
by the Transteror Company for increase ;0 the authorised share

capital to that extent.

a0.2 Clause V of the mernorendum of associalion nf the Transieree
Company shall without any act, instrument or deed be and stand
altered, modified end amended pursuant ic Sectons 13, 14, 61, 64,
and other applicabls provisioas af the Act, and be replaced by the

e S following clause:

B8O § 85
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m wThe Authorised Share Capitdl of the Company is Fs. 44,00,00,000/-
' (ﬂf et b d:z-:-) (Rup=es Forty Four {rores Oniy) consisting of +,28,00,000 [Four Crore

4 ,g Twenty Eight Lakh} Squity Shares of 8s. 10/~ (Rupees Ten Onily) each
o and 12,000,000 (Twelve Lakh) Preference Shares of Re. 10/- (Rupees

Ten Only} each with powsr o incrsase and reduce the capital of the
company and 1e Jivide the shares in the camital for the time beinyg inta

different classes and to attach therato respectively such preferential or

special rights or privileges or conditions as may be determined by or in

accordance with the regulations of the Company.”

It is clarified that the approval of the members of the Transferes

mpany o the Schemse snall be deemed to be their cansenl/

=]

ppraval also to the slteration of the Memorandum snd Articles af

Association of the Transferee Company as may e required under the

Acl.

DISSOLUTION OF TRANSFEROR COMPANY

On Bart [V of tus Scheme becoming sifective, the Transieror

Company shall stant dissolved without winding ap. 00 and from tne

Effective Date, the name of e Transferor Company shall be struci

£ frem the records of the concernad ol
CHARGE OQF NAME OF TRANSFEREE COMPANY

23¢ Upon Part 1V of the Scheme becoming effective. the name of the
“trarsferee Compary shall staud shanged to "AGL Industries Limited’
ar such other mams “which is avalable and approved by the EoC, by
simply filing the reguisite forms and subject to payment of fees with

q'*'""*“i'c.-, the Appropriate Aurhority.

27 o
( rl l.ll'-ﬁ.'lEEd-ibﬂﬂ =
Fa

Thereafter, subiect t Clause 32.% above, Clause 1 of the

G A4
4§
Memarapdum of Association of the Transferce Comparny shall without
any ast, procedlre. INSTUMent oo deed b and stand altered, modified
Y amd amended pursuant to Sections 13, 232 and other applicable

provisions of the AT, and be replaced by the clowing clauss:
"The name of the Company 15 AGL mdustrigs Limited.”

¢ is hereby clarified that, for the purposes i acts and evanis as
mentoned tn thrs Clavse 32, the consent ef the sharshelders of the

Transferee Comparss 10 this Scheme shali be dezmed o ke sufficient

for the purposes o efectng the aforementioned amendment and that

no farther resciution under Qeetipn 13, Secton 19 or any other

o
—
el
o




33.

S
applicahle provisions of the Act, wonld be required to be separately

passad.

COMPLICANCE WITH SECTION 2{18] OF THE INCONME-TAX ACT,
1961

The provisians of this Part IV o the Scheme as they relate to the
amalgamation of the Transferor Company .o the Transleree
Company have betn drawn up o comply with the conditions relating
to “Amalgamation” as specified under the tax laws, including section
2{1B] and other relevant sections of the Income tax Act, 1961 If any
terms or provisions of Part IV of the Scheme are found to be or
interpreted o be consisent with any of the said provisions ata later
date, whether as & ~esuli of any amendment of law or any judicial or
execative interpretation or for any other reason, whatseever, the
aforesaid provisions of the tax jaws shall prevail. Part IV of the
Scheme shall then stand mmodifiad to the extent determined necessary
1o comply with the said provisions. Such modification will however
noe affect. other parts of the Stheme. The power to make such
amendments s mey bechie Necessary shall vest with the Board of
Direators of the Transferor Compary and the Transferee Company.

which powear shall be exercised reasonably in the best interests of the

companies COnCErnec.
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PART V oo

GENERAL TERMS & CONDITIONS

34. REMAINING BUSINESS

44,1 The Remaining Busnoss and all the assels, invesiments, liabilities
e ! N . -
@ and obligations of the Demerged Companics and Demerged Company

L - i:u-..:eeuhu % 4, skall continue to belong to and be vasied in and be managed by
EodB R : o
O a7 he Demerged Companies and Demer s Company 4, respecavely.

b e B : g i} i h

342 Al legal, Taxaton and/ or ofher arnceedings by or against the

respective Demerged Companiss and Demergsd Company 4 under

i

.,_-
Th Vi
- Lt
=
k’.Ti—" b
] = by
\\'éri
~odranTy

any statute, whether sending on the Effective Date or which may be
instiruted at any time thereafter, and relating o the Remaining

Business of the Demerged Compantes and Demerged Company +,

-~

respectively, {including those relating to any property, righf. power
limbility, obligaiion or duties of the TDemerged Companes and
Demerged Compazny 4, respectively, in respect of the Remaining
Business) shall be continued and enforced ageinst the Demerged

Companies and Demerged Company 4, respectiveiy.

If proceedings are taken agamnsi the Resulting Companies of
Resulting Company 5, respectively, in respact of maiters refarred to
in Clause 34.2 above relating to the ‘Remaining Business, it shall
defend the same in accordance with the advice of the Deinerged
Companies and Demerged Company 4, respectively, and at the cost
of the Démerged Companies ana Demerged Company %, respectively,

“iand the latter shail reimburse and indemnify the Resuluing

= _ . — - . .
5‘31‘\\‘3-* < /Comapanics and the Resulting Company o, regpecively, ageinst al

= {iabilites and okligatons incurred by ihe Resulting Compenies ancd

o the Resuiting Company 5, ragpectively, in respect thereof.
” p
Sy “{f_.

5hmedsﬁﬁa.§1"i 1f proceedings are taken agzinst the Dremmerged Companiss OF
i

5

? Demerged Company 4, respectively, in respect of matters referred to
in Clause 34.2 abcve relating to the Demerged Undertakings or
Marbies & Quartz Undertaking, respectively, it shall defend the same
in accordance with the advice of the relevant Resulting Company arf
Resuldng Company 3 and at the cost of the saicé Resuling Company
\ or Resulting Company 5, respectively, and the latter shall reimburse
| and indemnify tae reievant Dermerged Companes and the Demerged

Company 4, agains: ail liabilities and chlipatiens incurred by the
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Demerged Compenies and Demerged Company 4, respeciively, in

regpect theresl

35, DIVIDENDE

25,1 The Demerged Companies, Resulting Companies, Dermnerged

Company 4, Resulting Compahy 3 / Transferee Company and

Transieror Comparny shall be entitled to declare and pay dividends,
o their respective sharcholders in respect of the accounting period
ending 31 March 2023 and such future accounting periods consistent
with the past practice or in ordina~y course of business, whether
interim or final. Any ciher dividend shall be recommended/ declared

only by the mutual censent of the concerned Companies.

It is clarified that the aforesald provisions in respect of declaration of
dividends [whether interim or final) ars enabling provisions only and
shall not be deemed to confer any right on any shareholdsr of the
Demerged Comparies, the Resulting Companies, the Demerged
Company %, the Resulting Company 5 [/ Transferee Company and/or
. the Transferor Company, to deranc or claim or be entitled to any
-Jdividends which, subject to the provisions af the said Act, shall be
entirely at the discretion of the respective Boards of the Demerged
Cump&mcs the Resulting Companies, the Demerged Company 4, the
\ Reswuiting Company 5 / Transferee Company and/or the Transferor
5/ Company as the case may bé, and subject to approval, if required, of
the sharehoiders of the Demerged Companies, the Resuiting
ompanies, the Demerged Company 4, the Resulting Comparny 5

iR Arcnzeumj ‘—I‘ ansferee Cornpany and/or the Transfaeror Company, Bs the case

\ymay be,

76.1 With effect from -he date of approval of this Scheme by the respeciive
Boards of the Companies and 1o 10 and including the Effective Date:

The Demerged Company 4, the Transferor Company and
Demerged Companies with respect 1o the Mearbles & Quartz
Undertaking, the Transferred Undertaking anc Demerged
nderta_lti::gs, respecively, shall carry on their business with

asonable diligenee snd business prudence and in the same

mdnner a5 it had been doing hitherto, and stall not undertake
pny additionat fingricial cornmitments of 2ny  parure
whatsoever, IDTrOwW ANy amaunts er inear any other liabilines

or expenditure, issue any addional guarantecs, indemnities,

&4 | B3



1=
cow]

letiers of commiort o eommitment either for themselves oOr on

chalf of its respective alliliates or associates or any third party,

setl, transfer, alienate, charge, MoTEARe o7 epcumber of deal

when trhe same is expressly vrovided in this Scheme; or

when the sarae is in the ordinary COurse of business &8
carried on, as on the date of fiing ef this Scheme n the

Tribunzal; o7

when written consent of the Resuling Company o, The

Transferec (ompany or the Resulting Compazies,

respectively, as the tase may be abiained in this regerd.

The Demerged Company %, the Transforor Company and

Temerget Comparnies with respect to the Marbles Quariz
fatls ?{Fndcrtakjng, the Transferred Undertaking and Demerged
7 Undertalings, respectvely, shail mot alter or substantislly
gxpand irs business, or undertake (i) any material degisicn in
relation o its business and affairs and cperations other than
that in the ardinary Course of business; (i) any agreement of
eransaction (other than an agreement oT transaction in the
. crdinary course of business): and [l any new business, OF
o V_J"c;(;discenf_inue any existing bDusimness o7 shange the capacity of
?_l M?\E“"‘L%';ciliﬁes sther than that in che ordinary Course of business,
excepl with the written concurrence of the Resulting Company
£, The Transferee Company an¢ the Resulting Companies,
'j:\‘i':'cspeciivcl}; as the rase may Te;

g

?‘{3 The Demerped Company 4, the Pranaleror Company and
Demerged Cornpanies wizh raspect Lo ihe Marples & Quartz
- indertaking, the Transterred {Indertzking and Demerged
Underiakings, respectively, shall oot vary the terms and
~onditions of employmerit of any of its employees, except in the
ardinary covrst of business of purshiant to any pre-existing
bligation underagen except with the written concurrence of

the Resuling Company 5, The Transieree Company or the

]
.f Resulting Companies, respectively, 28 the case mayhe;
i .

J 36.2 The Demerged Company 4, the Fransieror Company and Demerged
Companies shall be enttled, pending the sanction of the Scheme, 10
apply to the Appropriate Authormes concerned as sre nccessary

under any iaw for such consernts, approvais and sanctions which the
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“wa tan, Resultng Company 5. The Transferee Company and the Resulting
ErTTN o ) . ]
SA T U\I ~‘Companies, respectively, may require io carry on the business of (he
o gbay | :
E 3

_.-\5. ‘a_._-

™

.

Marbles & Quartz Undertaking, the Transizrred Undertaking anid

Dermerged Undertakings, respectively and 1o give effect to the Scheme.

46.7 For the purpose of giving effect to the arder passed under Sections
130 10 232 and other applicable provisions af the Art in respsct of

ihis Scheme by the Tribunal, the Resulting Company 5, the
Transferee Company &nd the Resulting Companies shall, at any tne
pursuant to the orders approving this Scheme, be entided o get the
’»9,; recordal of the change in the legal nghtls) upan the slump sale to the

& Resulting Company 3, MErger of the Transferor Company or the

demerger of the Demerged Undertakings, in aceordance with the

provisions of Sections 230 to 252 of the Act. The Resulting Company
%, the Transferee Company and the Resulting Companies shail always

be deemed to have been autharized to executs any pleadings,

applicarions, lorms, etc., 48 may 5 required to rerove any difficulties

and facilitate and carry out any formalities of compliances as are

necessary for the impiementation of thie Scheme, For the purpose of

Il1 -3
e /’ﬁu{%
= | Aemediaadi =
CANE N R . . B

& - 2/ giving elfect to the vesung arder passed under Section 232 of the Act
in respect of this Scheme, the Resuiting Company 5, the Transferee
ompany and the Resulting Companies shall be entitjed to eXETCISS
| rights and privileges, and be liasle to pay all taxes and charges
fnd fulfil all its obligadons, in relation to or appiicable 1o all
immovable properties, including rmutation and; or substitution: of the

3vcaf]:m"sl*zia;: or the fite to, or inwerest in the immovable propertics
Ahmegatsd | <.

‘hich shall be mede and culy recorded by the Aporopriate

‘ Authorityfies) in favour of the Resulting Company 5, The Transieree
Geram":, Compeny and the Resulting Companies, as the case may be,
loursuant to the sanetion of the Scheme by the Tribunal and upen the
effectiveness af this Scheme in accordance with the ferms hereof,
without any further act or deed to be dome or exscuted by the
Resuiting Company 5, The Transferes Company and the Resulting
Companies, as thi cast may be, It is clarified that the Resulhng
Company 5/ The Transferee Company and the Resulting Caompanies
shall ke encided to engage in such sorrespondence and make such
representations, as may be necessary, [0r the purposes of the

B e aforesaid muration end/ or substitudon.
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37, FACILITATION PROVISIONS ez

271 lmmediately upon the Geheme being effective, the Denerged
Companies, the Resulting Companies, the Demerged Company 4, the
Resuiting Company § / Transferss Company and/or the Transferar

JCompany shall enier into shared services agreemenis as roay be

necessary. iater aha in relation to uss ty the Resulting Companies,

the Resulting Company 3, the Transferce Company, respectively, of

ofiice space, mirastructare fariiities, informetion fechnology services,
2 security personnel, egal, sdministrative and other services, eic. af the
Demerged Companies, the Demergetl Company 4 and the Tran sferor
smpany on suck: terms and condigons that may be agresd between
¢ Compamies and on payment of consideration cn an arm’s length

basis and which are in the ordinary £ourse of business.

[t is clarified that approval of the 3chems by the shareholders of the

ernerged Companiss, the Resulting Companies, the Demerged

Transfersr Company under secticns 23U to 232 of the Act shall be
desmed tc have their approval under Secricn 188 and other
pplicable provisions of the Act and Regulation 23 and other
plicable regulations of SEBI {Lisung Chligatioris ard Disclosure
ércquiremcntsj Reguiations, 2015 and that no separate approval of
~erano~he Board or audit committes or shareholders shall be required to be

o=
[ g{-‘ki'irr::ﬁ!had u_é:ught

=
LA S
3T he Resulting Company 1 subject 1a Ciause 12 of this Scheme, if

necessary to the extent required, increase/ reclassify its anihorized

ware capital to facilitate issue of shares under this Scheme. [t is

LLE

arified “hat the approval of the members of tae Companies shall be

Aoemed o be their consent/ approval alsa to the zlieration of the

p-”::??"‘-‘:l‘ . .- o - N
Pt A srmorandwm and articles of asseciation of the Resuiting Company 1

R '."T L NE iR . . .
«'.'ﬁf MNF Juder Sections 13, 14, 1 and 64 of the Companies Act, 2013 and
TR co LR . - . .
Ay h'“"’fz o J other applicable provisions of the Companies Act 2013,

ERTE &

=y - . . .

"“_:-"f"‘ /_2.4\'1:“1& Resulting Company 5 subject o Clause 30 of this Scheme, if
\_-\jsl':"le_:_\ N )

: < r:_' ecessary (G the extent reguired. increase, reslaseify its anthorized

dhare capital 1o facilitate issue of shares under this Scheme, It is

“larifi*d that the approval of the members of the Companies shall be
J deemmed to be their consent; approval alse to the aiteration of the
memerandurms and articles of association of the Resuldng Company 5
under Sections 15, 14, 61 and 64 of the Companies Act, 2013 and

otker applicable provisions of the Companiss Act 2013,
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275 1t is clarified that all guarantees provided by ~he Demerged Company
4, the Transferor Company or the Demerged Companies in respect of
the Marales f& Quartz Undertaking, the Transferred Undertaking or
the Demerged Undertakings shall be valid and subsisting till

adequate arrangements/ guarantses have been provided in respect of
the same by the Resulting Company 4, the Transferee Company and

the Resulting Companies, respectively.
38, PROPERTY IN TRUST

18,1 Notwithstanding anything contained in this Scheme, until any

property, Asset, license, approval, permassion, contract, agreement

Vand rights and benefits arising therefrom and pertaining to the
/ Marhles & Quartz Undertaking or Transferred Undertaking or

pectively, shall be deemed to he authorized to enjoy the property,
¥%set or the rjghté and benefits arising from the license, approval,
permission, contract or agreement as if it were the owner of the
property or asset or as if it were the origmal party to the Lcense,

approval, permission, contract or agresment. It is clanfied that till

entry is made in the recerds of the Arppropriate Authority(ies) and til

suzch time as may be mutuatly agreed by the Demerged Companies,

éjénmpa.ny g, the Transferor Company and the Transferee Company,

the Dererged Company 4 or the Demerged Companies will continue

to hold the property and / or the asset, Heense, permission, approval

he Companiss shall dispatch, maks and file all applications and
petitions under Sections 230 to 232 and other applicable provisions
of the Act before the Tribunal, under whose jurisdiction, the
: gistered offices of the respective Compenies are situated, for
anction of this Scheme under the provisions of Applicabie Law, and

IR ghall appiy for such approvals as may be required under Applicable

B3 195



Law acd for dissolurion of the Transferor Company without being

wound up.

39.2 The Companies shall be entitled, pending the sanction of the Scheme,
to apply to any Appropmate Authority, i required, under any
Applicable Law for auch consents and approvals which the Demerged
Companies, the Resuitng Companies, the Demerged Company 4, the

Resulting Company 3 / Transferee Comparny and the Transferor

Company may requits 10 own the assets and/ or labilites of the

Marbles & Ouariz Undertaking, the Transferred Undertaking or the
Demerged Undertakings, as the case may be, and to carry on the
business of the Demerged Company 4, the Traneferor Company or

the Dernerged Compsanies, respectively, as the case may be.

Compenies, the Demerged Company 4, the Resulling Company 3 |
Fransferee Company and the Transferor Company, the Board ol the
respeciive Companies acting themrselves or through aathorized
persons, may consent jointly but not individually, on behalf of all
persens concerned, to any modifications or amendments gf this

Scheme &t any tme and for any reason whaisoever, o7 (0 ARy

fc:.

uma . s e . . o anv oth .
(Ammesneg 2] conditdens or limitations that the Tribunal or any other Apprapriate
ML 7/ puthority may deem 3t to direct or impose or which may otherwise be

/ﬂ;m\;\mnmd&r&d necessary, desirabie or appropriais by ail of them {i.e. the
s

‘:;'llliloards of tie Demerged Compenics, the Resuliing Companies, the

i
gy . B
= ANmeg bad 10

emerged Company 4, the Hesulting Company S Transferee
Company and the Transferor Company) and solve ail difficulties that

may arise for carrying out this Scheme and do all acts, deeds and

) Companies, the Demerged Company 4, the Resulting Company 5 I
Transferes Company and the Transferer Company acting themselves
.or throagh authorized persoms may jointly but not individually, give
wd are Jointly authorised to give such directons including directions
for settling any guestion of deubt or difficulty that may arise andg such
determmation o dirzctons, as the cass may be, shali be binding on
all paries, in she sams manner as i the same were speciically
incorporated in thes Scheme. [ois clarified that individeal companies

acting themselves or through authorized persang may individualiy

a5 1 25




approach the Tribunal or any other Apprepriate Authority to seek

clarifications lor implementation of the Scheme.

It is clarified that if any modifications are required post satisfaction

of the conditions precedent mentioned in Clause 41 and the Scheme
having been made effective, the Effective Date shall not be affected by
any such modifications that might be required te be made and the
Effective Date for such modified Scheme shall be same as the date on

which Scheme was made effective prior to the modifications.
CONDITIONS FRECEDENT

Unless ptherwise decided [or waived) by the relevant Companies, the
Scheme 13 conditonal upon and subject to the ollowing conditions

precedent:

obtaining ro-objection/ ohservalion letter from the Stock
Exchanges in relation to the Scheme under Regulation 37 of
the Securities and Exchange Board of India (Listing Obligatinns

and Disclosure Reguirement) Regulations, 2015;

approval of the Scheme by the requisite majority of sach
class of shereholders and creditors of the Demergad
Comparies. the Resuliing Companies, the Demerged Company
4, the Resultirg Company S / Transferse Company and the
“\Transferor Company aud such other <lasses of persons of the
: id Companies, if any, as applicable or as may be required

under the Act and as may be directed by the Tribunal;

41.1.3 the Companias, as the case may be, complying with other
) provisions of the SEBI Circular, including seeking approva: of
= b edatad '§_| the sharenolders of the Demerged Company 4 / Resultng

Company 1 through e-voting, as applicable. The Scheme shall
be acted upon naly if the votes cast by the public shareholders
in favour of the proposal are more than the number of votes
cast by the public shareholders of the Demerged Company 4 /
Resulting Company |, against it as required under the SEBIL
Circular. The term 'public’ shall carry the samne meaning as
defined under Rule 2 of Securities Contracts (Regulation]

Rules, 1957;

41.1.4 the. sancdens and orders of the Tribunals, under
Sections 230 to 232 of the Act being obtained by the Demerged
Companies, the Resulting Companies, the Demerged Company
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4, the Resuiticg Company 5 / Transferee Company and the

Transfercr Company,; and

41.1.5 cortified authentcated copies of the orders of the

Tribunal, sanctioning the Scheme, being fiied with the RoC

Laving jurisdiczion over the Companies.

41.2 Without prejudics 10 Clause 41.1 and subject to the satisfaction. or

Part H of the Scheme shall be made effective subiect m
the satisfaction or waiver of conditions mentoned in Clause
41.1 by the Boards of the Demerged Companies, the Resulting
Compamies, the Demerged Company 4, the Resulting Company

3/ Transferee Company and the Transferor Company;

2.2 Bart 11l of the Scheme shall be made effective immediately

after the implementation of Fart I of the Scheme;

L- 21.2.3 Part IV of the Scheme shall o¢ made effective immediately

after implemertation of Part [N of ihe Schame;

E(Aﬂnmg;gag ithou: prejudice ta all rights, intercsts, tides or defences that the

z, .
\"f"i" emerged Companies, the Resulling Companies, the Bemerged
*
Company 4, the Resulting Company & / Transferec Compeny and the
Tramsferor Company may have under or pursuant (o all Appiicable
imedabag -iIfFWS‘
onys

¢

On the approval of this Scheme by thie sharehosiders of the Demerged
Companies, the Fesuiting Companies, the Demerged Company 4, ihe
Resulfing Company & / Transferee Company and the Transferns
Company and suck cther classes of Persons of the said Companies,
i

any, pursuant to Clause 41.1.2, such shareholders and classes of

gpplizavle s reiavion tw the demerger, amalgamation, cazital
reduction set out in this Scheme. related pnatters and this Scheme

inself.
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- 42. EFFECT OF NON-RECEIPT OF PERMITS AND MATTERS
RELATING TCO REVOCATION/ WITHDRAWAL OF THIS SCHEME

The Demerged Companies, the Resulting Comoanies, the Demerged

Company ¢, the Resulting Company 5 / Transferee Company and the
Transferor Company acting threugh their respective Boards shall
each be ac libeny to withdraw !rom this Scheme: {a) in case &ny
conditent or alteration imposed by any Appropriate Auathority is
unacceptable to any of them; or to) they are of the view that coming
1 into effect of the respective parts to this Scheme could have adverse

implications on the respective Companies.

If this Scheme is not effective witlin such period as may be murually
agreed upon between the Demerged Companies, the Resulting
Companies, the Demerged Cornpany 4, the Resuldng Company 5 f
Transferee Companv apd the T-ansferor Company through their
respective Boards or their autherised representative, this Scheme
A skall becnme null and void and each Company shall bear and pay its
/ respective costs, charges and expenses for and/ orin connection with

this Scheme.

42.3 In the event of revacation/ withdrawal under Clause 42,1 or above,

emerged Company 4, the Resulting Company 3 / Transferce

lljrd'
\

__ Company and the Transferor Company or ther TESpertve
f £ . : : .
bmeditad |Fxcept in respect of any act or deed dene prior thereto as is
o/ .
antamplated kereunder or as to any right, Lability or obligation

which has arisen or acerued pursuant thereto and which shall be

F i 2 Eoverned and be preserved or worked out as is specifically provided
in the Scheme or in aecordance with the Applicable Law end in such
case, each Company shall bear its owrn Ccosts, unless otherwise

yrutually agreed.

-
<
$51f any part of this Scheme is found to be unworkable for any reason

o “Transferor Company through their respective Boards, affect the
s e . | : validity or implementation of the ather parts and/ or provisions of

this Schemes,
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47,5 Further, it is the intention of the Companies that each part shall be
severabie from the remainder of this Scheme and the Scheme shall
not he affected if any part of this S¢heme is found o be unwerkable
for arny reason whatsoever unless the deletion of such part shall eause
this Scheme to bacome materially adverse to any Company, in which
case the Campanies shall atiemnpt o bring about a modification: in
this Scheme or cause such part to be nul and void, including but not

limited ig such par.

COSTS AN TAXESR

Companics have agreed to bear the costs. charges and expenses

{inciading, bur not imited o, any taxes and dutles, regiswation
Vcharges, etc) in T2lation to carrying out, implemeatng and
compleding the rerms and provisions of this Scheme and/ or

incidental to the completion of this Scheme o the following manner.

the Resudng Company 1 shiall bear the stamp duty costs

in conpection waih Part 11 of the Scheme;

43.1.2 the R=suiting Company 5 shall bear the stamp duty costs

in connecnon with Part 111 of the Scheme;

the Transferse Company shall bear the stamp duty costs
in connection wirh Part IV of the Scheme;
Ll all otner costs, charges and expenses (inchuding, but not
=,
2 w;} limited 1o, ary taxes and duties, registtaton charges, ste. in
/ reletion to carrying out, implementing and completing the

terms and provisiens of this Scheme and; or ncidental o the

.
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Annexure 1

Map of Survey No. 455 and 456 (01d Survey No 1474 gnd 162

admeasuring 49661 3g, Mtr., Villege - Dalpur, Taluka - Prantlj. Distoet -
Sabarkantha PIN Code - 383120, Guijarat, India
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Annerure 2 M

Terms of Transicree Company's Optionally Convertible Preference Sharvgs

Br. Particulars Terms.
Ko.
1 Face Vaiue The Dphonally Cenvertible Preference Shares

issued pursuant v Clause 27 .1 of the Scheme

shall have a face value of Bs. 10/- [Rupees

Teny per Opuonally Convertible Preference

Share
Coupon 9 {Nine} % per annum non cwnulatve
Tenure 9 vears and 11 Months frem the date of
allotment
Redemption anc The [ssuer has an optan to eithsr redeem the
Conyersion Optionatly Convertible Preference Share in

one or more ranches at Rs, 100/- per OCP3
{including premium of Rs. G/~ per QUPE) ar
to  cornvert each Optionally Converible
Preference Share ints such number of its
copuity shares as derived afier considering the
fair value of the equity shares on the date of
conversion based on valuaton report of a
Repistered Valuer at any time within the
tenure of - such  Optionally  Convertible

Preference Shares.

If the opiion is not exsrcised by the [Esuer

within: the tenure of the Optionally Convertible | “;&j
Preference Share, cach Optionially Convertible f _?_
il Preference Share shzll be converted into such | &
. E: Ah,u_,,ce:i,y‘%.} Aumber of equity shares as derived after 2 tq_a':
2 N el L considering the fair value of the eyuity shares :3 kY «:'?
' on thn date of conversion based on valuaiion ;{C 1 :f
report of a Registered Valuer at the end of the ::-é g
tenure ol such  Optionaily LCeonvertibie é o
'1/' Preference Shares. ?; .-
Lis'ﬁg -:‘7 The Tnteonally Convarfible Preference Shares g .
t‘{'\ 73 \(;\:r:\- will not be lsted on any stock exchangs{s) E :
LAV i :
Dy. Registrar ! L =
NCLT Ahmedabad Ber~". 1 A -
Ahmedabad :




