
 

 

Date: 19th September, 2025 
 

To,            
Corporate Relations Department 
BSE Limited 
2nd floor, P.J. Tower, 
Dalal Street, 
Mumbai – 400 001           
Company Code: 532888                                                                                                         

To 
Corporate Relations Department 
National Stock Exchange of India Limited     
Exchange Plaza, Plot No. C/1, G-Block 
Bandra Kurla Complex, Bandra (E), 
Mumbai- 400 051  
Company Code: ASIANTILES 

 

Dear Sir/ Madam, 
 

Subject: Declaration of Voting Results and Scrutinizer Report of NCLT Convened 
Meetings of Equity Shareholders, Secured Creditors and Unsecured Creditors 
of the Company in relation to Composite Scheme of Arrangement involving 
Demerger between Asian Granito India Limited, Adicon Ceramica Tiles Private 
Limited and Adicon Ceramics Limited and their respective shareholders and 
Creditors. 

 
With reference to the captioned subject please find enclosed Declaration of Voting Results and 
Scrutiniser’s Report on NCLT Convened Meetings of Equity Shareholders, Secured Creditors and 
Unsecured Creditors of the Company. Scrutiniser’s Report and Results under Regulation 44 has been 
enclosed herewith. 
 

 The results of NCLT convened Meetings are also posted on the Company’s website at 
www.aglasiangranito.com.  
 

The above is for your information and record. 
 

Thanking You. 
  
Yours truly, 
 
For Asian Granito India Limited 
 
 
 
Dhruti Trivedi 
Company Secretary and Compliance Officer 
 
Encl.: as above 
  



 

 

DECLARATION OF RESULTS OF NCLT CONVENED MEETINGS OF SECURED CREDITORS AND 
UNSECURED CREDITORS ON SEPTEMBER 18, 2025 AND EQUITY SHAREHOLDERS ON 
SEPTEMBER 19, 2025 OF ASIAN GRANITO INDIA LIMITED. 
 
Pursuant to Order of the Hon’ble National Company Law Tribunal, Ahmedabad Bench (‘NCLT’) dated 
order dated June 19, 2025 read with order dated July 04, 2025 and provisions of Sections 230(3) and 
108 of the Companies Act, 2013, Rule 20 and other applicable provisions of the Companies 
(Management and Administration) Rules, 2014, Rule 6(3)(xi) of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, Regulation 44 and other applicable provisions of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’), Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/ 
93 dated June 20, 2023, issued by the Securities and Exchange Board of India (‘SEBI Master Circular’), 
in accordance with the requirements provided in Paragraphs 3 and 4 of the General circular no. 
20/2020 dated May 05, 2020, General circular no. 02/2022 dated May 05, 2022, General circular no. 
10/2022 dated December 28, 2022, General circular no. 09/2023 dated September 25, 2023 and 
General Circular no. 09/2024 dated September 19, 2024 respectively and Secretarial Standards on 
General Meetings as issued by the Institute of Company Secretaries of India, approval of the Members 
of Equity Shareholders, Secured Creditors and Unsecured Creditors of the Company was sought for 
Composite Scheme of Arrangement involving Demerger between Asian Granito India Limited, 
Adicon Ceramica Tiles Private Limited and Adicon Ceramics Limited and their respective 
shareholders and Creditors. 
 
The e-voting facility to Members was provided through NSDL. The remote e-voting period 
commenced from 09:00 a.m. on Saturday, September 06, 2025 and ended at 05:00 p.m. on Thursday, 
September 18, 2025. The voting from Secured and Unsecured Creditors was sought through poll in 
physical meetings. 
 
Pursuant to the NCLT Order, Ms. Neha Lakhanpal was appointed as the Scrutinizer to scrutinize the 
remote e-voting process and e-voting process during the Meeting of Equity Shareholders and to 
scrutinize the ballot / polling papers during Meetings of Secured Creditors and Unsecured Creditors 
of the Company, in a fair and transparent manner. The Reports of Scrutinizer on aforesaid Meetings 
are enclosed herewith announcing the following results: 

Sr. 
No. 

Resolution to be passed Category No. of Votes in 
Favour 

% of Votes 
in Favour 

No. of Votes 
in Against 

% of Votes 
in Against 

1 Approval of the Composite Scheme of 
Arrangement involving Demerger 
between Asian Granito India Limited, 
Adicon Ceramica Tiles Private 
Limited and Adicon Ceramics 
Limited and their respective 
shareholders and Creditors 

Equity 
Shareholders 

133163985 99.9106% 119126 0.0894% 

2 Secured 
Creditors 

1350791471 100.0000% 0 0.0000% 

3 Unsecured 
Creditors 

1826781535 100.0000% 0 0.0000% 

 
Further, in terms of Clause 10 b) of the SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 issued by the Securities and Exchange Board of India, the 



 

 

Scheme of Arrangement can be acted upon only if the votes cast by the public shareholders in favour 
of the proposal are more than the number of votes cast by the public shareholders against it. 
Considering only the voting by public shareholders of the Company, the result was as under: 

Category No. of Public 
Shareholders 

No. of shares voted % of total valid votes 
casted 

For 280 57919237 99.7947% 

Against 38 119126 0.2053% 

Total 336 16499437 100.0000% 

 

The number of valid votes cast by the Public Shareholders in favour (i.e., 57919237 votes) of the 
resolution approving the proposed Scheme of Arrangement were more than the number of votes cast 
against it (i.e., 119126 votes) by the Public Shareholders, thereby approving the resolution, by 
requisite majority of 50% in value of the Equity Shareholders exercising voting rights. 

Based on the Reports of the Scrutinizer and above details, Resolution as set out in the Notices of 
NCLT Convened Meetings have been duly approved by the Equity Shareholders, Secured Creditors 
and Unsecured Creditors of  the Company with requisite majority as per Companies Act, 2013 i.e., 
majority in number and three fourths in value of the Equity Shareholders, Secured Creditors and 
Unsecured Creditors who attended and voted at the Meetings and majority in value of the public 
Equity Shareholders who attended and voted at the Meeting as per SEBI Master Circular No. 
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023. 
 
The results of NCLT convened Meetings are also posted on the Company’s website at 
www.aglasiangranito.com  
 
The above is for your information and record. 
 
Thanking You. 
  
Yours truly, 
 
 
 
Dr. Dhruti Trivedi 
Company Secretary 
Asian Granito India Limited 
 
Date: 19.09.2025 
Place: Ahmedabad 
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