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2. Salient Features of the Scheme

a) The Appointed Date of the Scheme would be 16th October, 2023 or such other date as
may be directed or approved by the NCLT or any other appropriate authority.

b) Following undertakings to be demerged and transferred in following manner:
Adicon Tiles Manufacturing Undertaking of Adicon Ceramica Tiles Private Limited 
to be demerged into Adicon Ceramics Limited (a wholly owned subsidiary of Asian 
Granito India Limited) 

Upon the Scheme becoming effective, equity shares of Asian Granito India Limited will 
be allotted in lieu or exchange of the demergers. 

3. Rationale of the Scheme

a) combining and bundling of Adicon Tiles Manufacturing Undertaking of Demerged
Company into Adicon Ceramics Limited which is, inter alia, wholly owned
subsidiary of the Asian Granito India Limited ;

b) better control on utilisation of production capacity due to integration of the
manufacturing process;

c) optimisation of working capital due to consolidation of businesses;
d) inorganic expansion of production lines and opportunity for further organic

expansion due to increased fungibility of the existing funds;
e) economies of scale due to synergistic effect of the combination of the businesses

related to similar business line of manufacturing of tiles;
f) achieve cost optimization and specialisation for sustained growth; and
g) enhancing operational efficiencies, ensuring synergies through pooling of the

financial, managerial, and technical resources, personnel capabilities, skills,
expertise and technologies by bundling the businesses pertaining to

4. Documents placed before the Committee of Independent Directors

a) Draft Scheme, duly initiated by the Company Secretary of the Company for the
purpose of identification;

b) Independent Valuation Report dated 12.08.2023 ("Valuation Report") issued
Regd.&Corp.Office: by Mr. Gaurav Maheshwari (IBBI Reg. No: IBBI/RV/11/2021/14432)
202, Dev Arc, Opp. lskcon T�mple 
s. c. Highway, Ahmedabact16llllllibi1Jg, inter alia, the methodologies adopted by them in arriving at+l)e
Gujarat IINDIA) recommended Share Entitlement Ratio and Share Exchange Ratio an

�
· 1 • 

Tel: +91 79 66125500/698 , . . . -
E: info@aglasiangranito.c&Ht the detailed compu ,1> �6ff ,· are Entitlement Ratio for the propo 
W: www.aglas1angran1to.com J Ol .,. _ _,,.,., ... 
CIN: Ll7110GJ1995PLC027025 _ � !: 

TILES I MARBLE I QUARTZ I BATHWARE :.-. i Asian Granite India Ltd. 
* 9-•






