
 

 

Date: 10th July, 2025 
 
 

To,            
Corporate Relations Department 
BSE Limited 
2nd floor, P.J. Tower, 
Dalal Street, 
Mumbai – 400 001           
Company Code: 532888                                                                                                         

To 
Corporate Relations Department 
National Stock Exchange of India Limited     
Exchange Plaza, Plot No. C/1, G-Block 
Bandra Kurla Complex, Bandra (E), 
Mumbai- 400 051  
Company Code: ASIANTILES 

 
 

Dear Sir/ Madam, 
 
 
 
 

Subject: Credit Rating Agency Letter 
 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that Infomerics Valuation and Rating Limited, after considering the 
Material event of Approval of Composite of Scheme of Arrangement amongst Asian Granito India 
Limited (“Resulting Company 1/Demerged Company 4”) and Affil Vitrified Private Limited 
(“Demerged Company 1”) and Ivanta Ceramics Industries Private Limited (“Demerged Company 2”) 
and Crystal Ceramic Industries Limited (“Demerged Company 3”) and Affil Ceramics Limited 
(“Resulting Company 2”) and Ivanta Ceramic Limited (“Resulting Company 3”) and Crystal Vitrified 
Limited (“Resulting Company 4”) and Amazoone Ceramics Limited (“Resulting Company 
5/Transferee Company”) and AGL Industries Limited (“Transferor Company”) and their respective 
Shareholders and Creditors under sections 230 to 232 and other applicable provisions of The 
Companies Act, 2013 (“The Scheme”) by Hon’ble NCLT has reaffirmed the Credit Rating on Bank 
Facilities availed by the Company as below: 
 
 

Instrument/ 
Facility 

Amount 
(Rs. in 

Crores) 

Current Ratings Previous Ratings Rating 
Action 

Long Term 
Facilities 

145.00 IVR BBB+ /  Stable 
(IVR Triple B Plus 
with Stable 
Outlook) 

IVR BBB+ /  Stable 
(IVR Triple B Plus 
with Stable Outlook) 

Rating 
Reaffirmed 

Short Term 
Facilities  

10.00 IVR A2 
(IVR A Two) 

IVR A2 
(IVR A Two) 

Rating 
Reaffirmed 

 
 
 



 

 

An updated Credit Rating Letter was received by the Company on 10th July, 2025 which is enclosed 
herewith.  
 
Request you to take the same on record. 
 
Thanking You. 
  
Yours faithfully, 
 
For Asian Granito India Limited 
 
 
 
Dhruti Trivedi                                  
Company Secretary and Compliance Officer 
 
Encl.: Credit Rating Agency Letter 
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